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E)XegHeBHbIM 0630p 3KOHOMMUUYECKUX
HOBOCTEeM Y3beKucraHa

v' BB Y36ekncraHa ysennuntca Ha 7,8% s 2010 roay
no oueHkam EBPP

V' Y36eKkucTtaH Npoa/ivn TeHAep No NPoAasku rocaonm
B YIN «PepraHcKkunii 3aBoa pypaHOBbIX COEAUHEHNIN»

v\ Y36eKucTaH Npoanua TeHAEPbI MO Npoaaxe
rocaonun B AByX roCTUHULAX

v' B Y36ekucraHe cobpaHo CTPaxoBbIX NPEMUIA Ha
142,7 mnpa. cymos B 2009 rogy

v" 3A0 «Universal sug’urta» paamectut akuum cpeam
aKLMOHepoB

v'  "Standard & Poor's" noaTsepanno KpeauTHble
penTuHIrM HaumoHanbHoOro 6aHK

v' 0630p PpOHA0BOrO pbiHKa «TALLIKEHT»

v" VIHBECTULMOHHbIN KaneHaapb
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BBI Y36ekucraHa yseanuntca Ha 7,8% B 2010 roay — EBPP

PocT BanoBoro BHyTpeHHero npoaykrta (BBIM) Y3bekncraHa coctaBut
7,8% B 2010 roay, oTmevaeTca B coobuieHnn Esponeiickoro 6aHKa
PEKOHCTPYKUMKM Un passuTua (EBEPP). B okTabpe 2009 ropa EBPP
NPOrHO3MPOBAJ, YTO 3KOHOMMKA CTPaHbl BbIpacTUT Ha 7% B 2010

roay.

Mo nporHo3sam 6aHKa, BBl Y36ekucraHa B 2011 roay yBenmumntca Ha
7%, 4TO ABNAETCA YeTBEPTbIM NOKasaTesieM B CTpaHax BXOAALLMUX B
EBPP. Mo gaHHbIM 6aHKa, pocT BBIM TypkmeHUcTaHa coctaBuT 13%,
a 3KOHOMMKa AsepbaigykaHa Bo3pacTteT Ha 8% B 2010 roay.

Kak paHee coobuwanocb, NpaBuTenbcTBO Y36eKUCTaHa OXupaet
poct BBIN B 2010 rogy Ha yposHe 8,3%. Mo nporHosam Economist
Intelligence Unit (EIU), B8 2010 rogy Y36ekuctaH BOMAET B NATEPKY
CTPaH-InaepoB 3KoHOMUYecKkoro pocta. CornacHo nporHosam EIU,
3KOHOMMKa Y3b6eKuncTaHa yBennumtcs Ha 8,1% B 2010 roay.

Mo nporHo3am BcemumpHoro 6aHKa, pocT SKOHOMUKM Y36eKucTaHa B
2010 n 2011 ropax cocTtaBuT 6,5%.

UcmoyHuk: UzDaily.com

Y36eKucTaH npoaaunn TeHaep no npoaaku rocaonu B YN
«®epraHcKkui 3aBog PpypaHOBbIX COeAUHEHUIT»

MpaBuTenbcTBo Y36eKkucTaHa nNpoAUA  TeHAepHble Topru no
npogaxe rocygapctBeHHor ponm B YN «®depraHcKkMii  3aBOA
¢dypaHoBbIX coeguMHeHnn» fo 2 mapTta 2010 roaa.

B cooTtBeTcTtBMM C coobuieHnem [ocyaapCTBEHHOM KOMMCCUM MO
NpoBeLeHNI0O TEHAEPHbIX TOProB MpW NpoAaxke rocyfapcTBEHHOro
MMYLLLECTBA MHOCTPAHHbIM WMHBECTOPaM, Ha MNPOAAXy BbICTAaBAEHO
100% pona B YN «DepraHcKMIA 32804 GYpPaHOBbLIX COEAUHEHUN Y.

CrapToBas ueHa cocTaBadeT $37 MAH. MHBECTOPbI TakKe A0/XHbI,
B3ATb MHBECTULIMOHHbIEe 06a3aTenbcTBa Ha $2,6 MAH.

UcmoyHuk: UzDaily.com
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UcmouHuk: Ffockomcmam, IMF, *OCM npozHo3b!

YN «®epraHcknin XuMmnyecknin 3aBos GypaHoBbIX
COeMHEHU» PacnosioxKeH B r. depraHe,
®epraHckon obnactu, BBEAEHO B IKCMAyaTaLuio B
1946 roay. NpeanpuAaTMe NPOU3BOAMUT:
X/I0MKOBYO Lennonosy, dyputon-107,
bypdypunnoBbIit CNUPT, TEXHUYECKWIA STUIOBbIN
cnupT, dypdypon, byposoii peareHT OX/1-1 1
XN0N4YaTObyMarKHYytO BaTy.
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Y36eKucraH npoaaun TeHAaepbl No NpojaaKe rocaonu B AByX
rocTUHUL,AX

locyaapcTBEHHAs KOMWUCCUMA MO MPOBEAEHUI0 TeHAEPHbIX TOpPros
npv npoaaxe rocyaapCTBEHHOrO MMYLLECTBA MHOCTPAHHbIM
MHBecTopam Y3bekuctaHa obbsBMNA O NPOAJSIEHUU CPOKA MoAayu
TEHZAEPHbIX NPesJsoXKeHU No paHee OOBABMEHHOMY TeHAepy no
peanusaumu akLMii B BYX rOCTUHULLAX B ropoge TallKeHT.

MpaBuTenbCTBO Y36eKkucTaHa npegnaraet MHBectopam 39% [oto B
CMN 000 «IPAK YO’LI — TURIZM INVEST» (roctuHuua «Dedeman Silk
Road Tashkent») n 35% ponto CM OO0 «Grand Mir» (roctuHuua
«Grand Mir»).

CraptoBaa uUeHa coctasasger $11,3 MaH. wn 57,8  MAH.
COOTBETCTBEHHO. MIHBECTULMOHHbIe 06A3aTenbcTsa - $5 MaH. n 52,8
MAH. CPpOK npuema TeHAEepHbIX NpeasioXeHun uctekaet 2 mapTa
2010 roga.

UcmoyHuK: www.gki.uz

B Y36eKucraHe cobpaHo CTpaxoBbix npemuit Ha 142,7 mnpga,. cymos
B8 2009 roay

CTpaxoBble KOMNaHUK Y36eKncTaHa cobpanm CTpaxoBbix NpemMuit Ha
142,7 mnpg. cymos B 2009 rogy, 4to Ha 62,2% 6oabwe no
cpasHeHuto ¢ 2008 rogom.

Jons [ob6poBO/IbLHOIrO CTpaxoBaHWA cocTaBuna 74,2% B oblem
obbeme cobpaHHbIX Npemuii n 06A3aTeNIbHOrO CTpaxoBaHuA — 25,8%.

O6bem BbINAAT BbipoC Ha 28,4% no cpasHeHuto ¢ 2008 rogom U

coctasun 14,4 mnpa. cymos B 2009 roay. YpoBeHb YBbITOUHOCTU
cokpaTtunmco ¢ 17,6% B8 2008 rogy 4o 13,9% 8 2009 roay.

UcmoyHuk: UzDaily.com

EMEMNT

FoctuHmua «Dedeman Silk Road Tashkent»
pacnonoeHa B LUeHTpe ropofa TaluKeHTa.
FoctuHuue «Dedeman Silk Road Tashkent»
npucBoeHa Kateropus «4 3Be3gbl». [ocTUHMUA
nmeetr 206 KomdopTabenbHbix HOMmepos,
pectopaH, Kade, 6ap, HOYHOW KAyb, TaKxKe
MmeroTcA  Bce  yaobctBa  ANA  NpoBeAeHus
KoHbepeHUnt 1 aenoBbix BCTped. Ha Tepputopum
rOCTUHULbI  QYHKLUOHUPYET 034,0POBUTE/IbHbIN
Knyb6 «Life Style».

FoctuHMua «Grand Mir» Tak»Ke pacno/ioXKeHa B
LeHTpe ropoaa TawkKeHTa. FoctuHuue «Grand
Mir» npucsoeHa kateropua «5 3se3a». Otenb
nmeet 126 komdpopTabenbHbIX HOMEPOB, ABa
pectopaHa, Kade, 6ap, 0340pOBUTENbHbIN KNYH,
MHoOrouenesble 3abl ANA NPOBeAeHNA
KOHdepeHLMI 1 AeN0BbIX BCTPeY, BMECTUMOCTbIO
00 250 yenosek.

B KoHue 2009 rona, B Y3bekuctaHe pabotanu
32 CcTpaxoBbiX KOMMaHWWK, W3 KOTOpbIX 29
paboTanu B oTpacau obLiero cTpaxoBaHusa u 2
B OTPac/M  CTPaxoBaHMA Ku3HW. OpaHa
KOMMNaHWA paboTaeT B MNepecTpaxoBOYHOM
pbIHKe.
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3A0 «Universal sug’urta» pasmecTut akuum cpegm akuMoOHepoB
3A0 «Universal sug’urta» pa3mecTUT NpocTble aKuuu Ha obuyto
cToumocTb 32,187 mMnH. CYMOB cpeau CBOUX aKLMOHEepOoB, roBOPUTCA

B COOBLLLEHNN KOMMaHUW.

CTpaxoBad KOMMaHMA BbINYCTUT 44 NpOCTbIX aKUMIA ¢ HOMUHaAom 731
533,57 cymoB Kaxkgan, oTMeyYaeTcsa B COObLeHUN.

OTKpbITbIA aKUMOHEPHO-KOMMepYecKuii 6aHKk «TypoHb6aHk» n 000
«QOrient capital management» BbIKynAT No 22 aKUM Kaxkaas.

UcmouHuk: UzDaily.com
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CrtpaxoBas komnaHma  3A0  «Universal
Sug’urta» AaseTcs HErocyAapcTBeHHOM
CTPaxoBOW  KOMMaHUEN  OCYyLLEeCTBAAIOLLEN
CBOO aeAaTenbHOCTb € 1994 roaa.

B 1994 roay 6bln10 €O343HO aKUMOHEpHOe
cTpaxoBoe obuectBo «MeTpo», B 2003 roay ¢
npuxogom  LlBeWLLlapcKMX  WHBECTOPOB B
KOMMNaHUIO ACO «MeTpo» 6biN10
nepeumeHoBaHo Ha CoBMecTHylO Y36eKcKo-
Lliseruapckyto CrpaxoByto KommaHuio 3AO0
«Universal Sug’urta», 8 2007 ro4y € BbIXO4OM
LLiBeiuapckom KOMMNaHuUn n3 cocTaBa
yupeauTeneii KOMMaHWA cTana HasblBaTbCA
3A0 «Universal Sug’urta».

YctaBHoi kanutan 3A0 «Universal Sug’urta»
Ha CerogHAWHWUMA AeHb cocTaBaseT 1,5 miH.
€Bpo.
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"Standard & Poor's" noarsepanno KpeguUtHble peiTUHIU
HauunoHanbHoro 6aHK

MeayHapoaHoe penTuHrooe areHtctBo "Standard & Poor's"
NpoBes0  MOHWUTOPWUHF  peilTMHra  HauumoHanbHoro  6aHKa
BHELWHe3KoHOMMYecKol pgesTenbHoctv (HB B3[) Pecnybavku
Y36eKucTaH, Mo pesynbTaTam KoOTOporo 6biAn  NoATBEpPKAEHbI
KpeauTHble peinTuHriM 6aHKa Ha yposHe B/CtabuabHbiii/B.

B ortyere ykasaHo, u4yto HBE B34 obnagaer xopoLwo
ameepcuduumpoBaHHoOM pecypcHoin 6ason. Ha 30 ceHTabps 2009
roga 41% B ee CTPYKType COCTaBAANM AENO3UTbI FOPUANYECKUX NLL U
24% - WHOCTPaHHble KpeawTbl, NpPeaoCTaBNeHHble B OCHOBHOM
3KCNOPTHbIMM KPEAUTHBIMM areHTCTBaMM U HaHKamMu.

Kanutanusauma 6aHKa oueHeHa KaK A40CTaToyHasa — Mo NPOrHosam
areHTCTBa OTHOLWEHME CKOPPEKTUPOBAHHOIO COHBCTBEHHOTO KanuTana
(CCK) K CKOppeKTMpOBaHHbIM aKTMBamM Ha KoHeu, 2009 roga Ha
npuemnemom yposHe B 14%. YpoBeHb JIMKBUAHOCTM BbICOK
6narogapa apdeKTMBHOMY YNpPaBAEHMIO aKTUBAMM M naccmBamu. Ha
30 ceHTAabpa 2009 roaa cpoyHble AEMN03UTbl U KOPPECcnoHAEeHTCKue
cyeTa baHKoB Y36ekucTtaHa coctaBnsanm 14% obasatenscts H6 B3/,

Jeno3unTHas 6a3a OT/MYaeTca CTabUAbHOCTbIO U XapaKTepusyeTcs
[,0CTaTOYHbIM YPOBHEM [0BEPUA CO CTOPOHbI KJIMEHTOB, TOBOPUTCA B
oTyete. Mpu aTom aHanuTUKKM "Standard & Poor's" ykasbiBatoT Ha To,
yto Y36€KUCTaH B OTAMuYMe OT coceaHero KasaxctaHa u3berkan
MacCOBOFO W3bATUA KAMEHTaMM [Aeno3MToB B pasrap Kpuauca.
CpeacTtBa KauMeHTOB, cocTaBaaswune 41% obasatenscts HE B3/ PY3
Ha 30 ceHTAGpsa 2009 ropa, ABAAKOTCA OCHOBHLIM MCTOYHMKOM
pecypcoB 6aHKa. bonee AByx TpeTen NPUXOAMNOCH HA TEKYLLME cYeTa
M [aenosutbl A0  BOCTpebOBaHMA  KPYMHbIX  KOMMAQHUA U
rocyapCTBEHHbIX U BLOAKETHbIX opraHM3aunin. OcTaTKM MO cyeTam
dun3nyeckunx nuu, coctasnawme 20% cpencrs KANEHTOB, YCTOMUYMBO
pacTyT noc/ae BBOAA B AelCTBUE cOeperaTeibHbIX BKNAA0B ANA AeTei
M CPOYHbIX MY/IbTUBANIIOTHbLIX [JEMO3UTOB, a TaKXe aKTUBHOrO
BbINyCcKa BaHKOBCKMX KapT B nepsom nosyroaum 2009 roga.

UcmoyHUK: www.uzreport.com
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AHaNUTUKN "Standard & Poor's"
nog4yepkueatoT, Yyto HB B3/, PY3 - KpynHenwwunit
YHUBEpPCanbHbIM 6aHK Y3b6eKucTaHa, Ha 40/t
KOTOPOro MPUXOAUTCA TPETb COBOKYMHbIX
aKTMBOB H6aHKOBCKOW cucTembl. BaHK umeet 90
¢éunmanos, cebiwe 500 Touek npodax W
[o4epHUi baHK B Poccun, ob6cnyrkuBas 80 Thic.
IOPUAMYECKUX U 2 MAH. dU3nYeckux auy, (no
coctoAHMlo Ha 1 auBapa 2010 roga).
Lienesbimu KnmeHtamm HBY, nOMMMO KpymnHbIX
KOMNaHWM, ABNAIOTCA NPeAnpuUATAA Maaoro
6u3Heca, opraHusaumuy, 3aHMMatloLmeca
MUKpPOOUHAHCUMPOBaAHMEM, U  duU3MYecKue
ZITER

B uucno  cTpaternyeckux  MpUOpPUTETOB
HaumoHanbHoro 6aHka Ha 2009-2012 rogbl
BXOOAT noBblLeHne MHBECTULLMOHHOM
aKTUBHOCTU B K/IIOYEBbIX CEKTOPAX SKOHOMMKM,
OanbHelwee COTPYAHNYECTBO c
MeXayHapoaHbiMM 6aHKaMu U 3aBeplueHue
noAroToBKM K npuBatu3auuu. B ctpaterum
caenaH ynop Ha nosbiweHue 3GHGEKTUBHOCTY U

y/yylleHNEe KayecTBa KpeauTHoro noptdens.
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OB30P TOPIoB HA P®b «TOLUKEHT
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cAenoK (tbic $) obbema «TOLIKEHT» BbIN0 coeepwieHo
CAC/IOK 12 caenok ¢ akumamm 3

1 "FOYKON" 1 5,5 68,0% dUHaHCbI
2  "XamKopb6aHk" 1 1,9 23,5% BaHkuM aKLMOHEPHbIX 0bLLECTB Ha
3 "Urganch markaziy 0.7 Po3HMYHaA obuyto cymmy B $ 8,12 Thic.
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Ha nepBMYHOM pbIHKE TOProBaanUChb
AKUMKN O4HOr0 SMUTEHTA

Kon-Bo obuiero

IMUTEHT cAenok
cAenokK obbema

(TbIC S)
cAenokK
Urganch markaziy Po3HUYHasA

0,
dehgon bozori e o 8,5% TOpProsnA

OTtpacnb

TOP10 asmuteHTOB NO 06BEMY CAENOK Ha PDB
«TowKeHT» ¢ Hayana 2010 ropa

< 0O6bem Topros
I IMUTEHT ($ TbIC‘;
{ 1 TypoH 6aHK 341,49
b 2 OTEL SAYOHAT 176,40
= 3 Kanutan CyrypTa 115,60
“ 4 0'ZOG"IRSANOATLOYIHA 57,00
Ll 5 Knwnok kKypuavi 6aHk 39,55
I'L"l.;] 6 ALLIANCE-LEASING 31,56
':;... 7 KnsnnkymuemeHT. 30,38
S 8 O'ZBEKKO'MIR 29,82
& 9 Quvasoycement 28,08
S 10 Wnakityam 18,23
Q

O

M

O
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MHBeCTULMOHHDIM KaneHaapb

Oara CobbiTue MNoBecTKa
27.01.2010 BHeouepeaHoe Obuiee cobpaHue aKLMOHEPOB
OAO «MexHato60a MTM»
30.01.2010 BHeouepegHoe ObLee cobpaHue aKkLMOHEPOB
OAO «borot-goH»
30.01.2010 BHeouepeaHoe Obuiee cobpaHue aKLMOHEPOB
OAO «LLloBoTAOHMaxcynoTAapU»
03.02.2010 BHeouvepegHoe Obuee cobpaHue aKkLMOHEPOB
OAO «KapmaHa MTI»
04.02.2010 BHeouepeaHoe Obuiee cobpaHue aKLMOHEPOB omnanun ﬂ”;?,:ﬂj,:f“" Honian npﬂ:;im
OAO «[llewKy naxTa To3naaww» pewenns

05.02.2010 BHeouepeaHoe Obliee cobpaHme aKLMOHEPOB OAQ «Martbyor 325,5 2880 | 16.12.2009
TAapKaTyByYn»
OAO «Xatnpum MTI» -
OAO «Invest Finance n 125.0 1.000.0 10.12.2009
06.02.2010 BHeouepeaHoe Obuiee cobpaHue akLMOHepPOB Bank» pocra : gtk e

OAO «Sarvat-Invest»

OAO «Acaka» 4,065.7 11.12.2009
10.02.2010 BHeouepeaHoe ObLiee cobpaHue aKLMOHEepOB
OAO «Y36eKucToH Pecnybivkacu Bantota OAO «TpacT6aHK» 1,000.0 | 17.12.2009

6upacm»
10.02.2010 BHeouyepenHoe Obuiee cobpaHMe akKUMOHEPOB
OAO «Yopcy AexkoH 6030pu»
10.02.2010 BHeouepeaHoe Obuiee cobpaHue aKLMOHepoB
3A0 «Stroygorod»
12.02.2010 BHeouyepenHoe Obuiee cobpaHMe akKUMOHEPOB
OAO «PaBHaK-6aHK»
12.02.2010 BHeouepeaHoe Obuiee cobpaHue aKLMOHepoB
OAO «KUYKNHTOM»
13.02.2010 BHeouyepenHoe Obuiee cobpaHMe akKUMOHEPOB
OAO «l'ana Ocne MTI»
15.02.2010 BHeouepeaHoe Obuiee cobpaHue aKLMOHepoB

BbinnaTta guBuAaEH[0B

50.0
OAO «Ozodlik» Mpusuner. 40.0 26.12.2009

OB30OP SKOHOMWKIN Y3BEKMCTAHA

OAO «Y3arpocyrypta»
15.02.2010 BHeouyepenHoe Obuiee cobpaHMe akKUMOHEPOB YTBEpXaeHne ycTasa,
YOAKB «Anp *Kamon» 6aHK noNoXKeHun
17.02.2010 TlopoBoe O6uee cobpaHue akumoHepos OAO
«KyKoHMaLw» Wtorun ropa
19.02.2010 BHeouyepenHoe Obuiee cobpaHMe akKUMOHEPOB  YMeHbLUEHME YCTaBHOIo
OAO «Y3PTCb» $oHaa Ha 1,4 MAH cym
19.02.2010 BHeouepeaHoe Obuiee cobpaHue aKLMOHEepOB YTBepaeHue ycTaBa,
OAO «YKTambaHK» BbIOOP YSIEHOB MpPaB/ieHUA
24.02.2010 BHeouepeaHoe Obuiee cobpaHue akuMoHepoB PeopraHusauma 8 000 u
OAO «CaHTexnmrnw» ap.

ﬁIENT
EMEMNT
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Orient Capital Management

©Orient Capital Management LLC, 2009.

All rights reserved. KomnaHma ycnewHo Hayana cBoto
[eATeNbHOCTb B Y36eKuctaHe B mapTe

OrpaHu4YeHne OTBETCTBEHHOCTMU. PRI R D Y e e e S
MO/HbIN NaKeT BbICOKOKAYeCTBEeHHbIX
MHBECTULUMNOHHO - 6aHKOBCKUX ycnyr gna

MHd)OpMaLI,MFI, npeacrasaieHHaa B o630pe, OCHOBAHa Ha nopTdenbHbBIX 1 CTPATErMUYecKmx

MCTOYHMKAX, KoTopble Orient Capital Management WHBECTOPOB PaboTaoLWMM B
NPU3HaeT HaAeHbIMKM, Tem He MeHee, KomnaHua He LeHTpanbHoit Asuum.

HeceT OTBETCTBEHHOCTM 3a ee AOCTOBEPHOCTb M MOJIHOTY.

NHpopmaums, npeacraBneHHaa B ob63ope 6bina cobpaHa UHBecTMunoHHO-6aHKOBCKME
M3  Cneaylowmx  WUCTOYHMKOB:  CpeacTtBa  MacCOBOWM ycnyru:

nHpopmaummn, WHTepHeT pecypcbl. O630p He wumeer

OTHOLWEHMUA K UHBECTULMOHHBLIM Lenam nunm GUHaHCOoBOM KoHcynbTupoBaHme u nonHoe

tOPUANYECKOE COMPOBOXKAEHUE
CTpaTermyeckmx MHBECTULMN,
npuobpeteHne 610KOB aKL M, BbIMYCK U

cuTyauum  TpeTbux  auuy.  0630p  npeacTaBnfeTca
NCKAIOYUTENBHO B WMHOOPMAUMOHHbBIX uenax. 063op

nogrotosneH komnaHunen Orient Capital Management ana pasmeLLeHme LieHHbIX Bymar, CAEN0K
pacnpocTpaHeHna cpegn nNpodeccMoHanbHbIX Y4aCTHUKOB C/MAHWIA 1 NOTraoWeHni B Y3bekucrare.
PbIHKA, WHCTUTYUMOHANIbHbIX MHBECTOPOB W ApPYrUX

3aMHTepPeCcoBaHHbIX /UL, AHanutuyeckue ycayru:

NHPOPMaLMOHHO aHaANTHUYeCKan
noAneprKKa CAEN0K MO LEeHHbIM
b6ymaram, aHasIM3 MaKpPO3IKOHOMMKM,
$OHA0BOrO PbiHKA M KOMMNAHWA.

KoHTakTHaa nHpopmaums:

20, yn. Kananpaap, Mupso-Ynyréekckui panoH, 100170,
TallKeHT, Y3b6eKuncTaH. Orient securities:

Ten: +998 71267 2140/43/48 000 Orient Securities npegnaraet

dakc: +998 71267 21 64 NONHbIN CNEKTP BPOKEPCKUX yCAyr Ha
PbIHKe LeHHbIXx bBymar Y36eKkucraHa.

OB30OP SKOHOMWKIN Y3BEKMCTAHA

E-mail: info@orientcap.uz
Web: www.orientcap.uz

Depository:

00O bupuHum baHknapapo
OenosuTapuii (6BA) TpeTuii
KpynHenLwnin 4enosntapuii B
Y36ekucraHe. Orient Capital
Management coydpeanTenb 1
CTpaTerMyeckuii naptHep 6A4L.

Web:

E-mail:

Ten:  +998 71 233 06 52
+998 71 233 29 07
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