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OB30OP SKOHOMWKIN Y3BEKMCTAHA

29 aHBapna2010

E)XegHeBHbIM 0630p 3KOHOMMUUYECKUX
HOBOCTEeM Y3beKucraHa

v" YucneHHOCTb ynpas/ieHLeB B Y3beKncraHe
COKpauaerca Ha 12%

V' ToNoMKMTeNbHOE CaNbAo BO BHELIHETOPrOBOM
oboporte coctaBuno bonee $2,3 mnpa,

v' LeHTpanbHbI 6aHK BHEC AOMNONHEHME B NONOMKEHNE
0 TpebOoBaHUAX K aleKBAaTHOCTU KanuTana

KOMMep4yecKknx 6aHKoB

v" Axktusbl OAKB «Kanutanb6aHk» coctasuam 403,040
MJIH. CYMOB

v’ «Y3beKkHedTeras» oCyLLeCTBUT NPOEKT Mo
yBe/INYEHUIO NPOU3BOACTBA CHMMKEHHOrO rasa Ha
yan «WypTtaHHedTeras»

v' UAUB xpaHuT akumm Ha 5 922 847,5 MaH. cymoB

v' 0630p POHA0BOro pbIHKa «TalLKEHT»

v" VIHBECTULMOHHbIN KaneHaapb

EMEMNT
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29 aHBapa2010

YucneHHOCTb ynpasneHues B Y36eKuctaHe cokpawiaertca Ha 12%

Mpe3naeHT YsbekuctaHa Wcnam Kapumos 12 sHBaps noanucan
noctaHoBneHne «O mepax No gasibHelLeMy COBEPLUEHCTBOBaHMUIO
CTPYKTYpbl M ONTUMM3AUMM  YUCNEHHOCTU  YNpaBieHYecKoro
NMepcoHana OpPraHoB rOCYJAPCTBEHHONO U XO3AWCTBEHHOrO
ynpasieHua».

MocTaHoB/MeHNE  6bINO  MPUHATO B LEeAsx  JajbHeillwero
COBEPLUEHCTBOBAHUA CTPYKTYPbl W NOBbIWEHUA 3PPEKTUBHOCTU
OEeATeNbHOCTU OpPraHoOB rOCYAApPCTBEHHOTO UM XO3AMCTBEHHOrO
yrnpaB/ieHNa B COOTBETCTBMM C COBPEMEHHbIMU TpeboBaHWUAMM
PbIHOYHbIX METOAO0B X03AMCTBOBAHMA, ONTUMM3ALUN YNCNEHHOCTH
yNpaB/ieHYeCcKoro MNepcoHaNa WM COKPAlWeHMsA pPacxogoB Ha ero
cofiepaHue.

CornacHoO AOKYMEHTY, YMC/IEHHOCTb YMNpPaB/JEHYECKOro MnepcoHana
OpraHoB rOCYAApPCTBEHHOIO W XO3AWCTBEHHOrO  ynpaB/eHUs
COKpawaeTtca Ha 9 224 eauHuubl uam Ha 12%, u ux npepenbHan
YNCNEHHOCTb COCTaBnT 69,23 TbIC. YENOBEK.

Kak oTmeuyaeTcs B [AOKYMEHTe, KOAMYECTBO  [AOJ/IKHOCTEMN
3amecTuteneli (BKAYas NepBbiX 3amecTUTeneit) pykoBoauTenewn
OpraHoB rocydapCTBEHHOrO W  XO3AWCTBEHHOrO  ynpaB/ieHUs
ymeHbwuntca ¢ 53 eanHuny, go 31.

MWHUCTEPCTBO  TpyAa WM COLMANbHOM  3aWMUTbl  HacesNeHus
Pecnybnnkum Y3bekucraH m ero opraHamm Ha MecTax COBMECTHO C
rocyypekaeHMAMM NopPyYeHo NPUHATb Mepbl U OKasaTb coaencTeue
B TPYA0YCTPOMCTBE BbICBODOOXKAaEeMbIX PabOTHMKOB.

UcmoyHuk: UzDaily.com

MonoxuntenbHoe canbao BO BHELHETOProBoMm 060poTe COCTaBUNo
6onee $2,3 mnpga,.

MonoxuTenobHoe  canbAo0 BO  BHEWHeToproBom  obopoTe
Y36ekuctaHa 8 2009 rogy coctasuno 6onee $2,3 mapg. Bbictynas
Ha COBMECTHOM 3acefaHuM 3aKoHopaTenbHOM nanatbl M CeHaTa
Onnin  Maxnuca Pecnybavku YsbekucraH, [MpesumaeHT Wcnam
Kapumos otmeTtmn: «B Henerkom BO Bcex oTHoweHuAx 2009 roay
NPUPOCT Ba/sOBOrO BHYTpPeHHero npoaykrta (BBM) coctasun 8,1%,
NPOMbILLAEHHOrO NPon3BoACTBa — 9%»

O6Wwmin 06bem MHBECTULUIN YBEAUYUACA NPUMEPHO Ha 26%, B TOM
yncne WHOCTPaAHHbIX WHBECTUUMI — Ha 68%. PocT cpegHel
3apaboTHolt nnaTbl coctasun 40% u peanbHbIX A0xo40B — 26,5%,
nogvepkHyn MNpesnaeHT.

UcmoyHuk: UzDaily.com

Makpo Y3b6ekucmaH

T

BBI (mnpa $)

UcmouHuk: Ffockomcmam, IMF, *OCM npozHo3b!
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LleHTpanbHbI 6aHK BHEC AONO/JIHEHWE B NONOXKEHUE O
Tpe60BaHMAX K aAeKBAaTHOCTM KanUTana Kommepyeckux 6aHKoB

LleHTpanbHbIN 6aHK Pecny6auku Y36ekucraH NPUHAN
MoctaHoBneHMe «O BHECEHUW [JOMOJIHEHUA B MOJOXKEHNE O
TpeboBaHMAX K aeKBaTHOCTM KanuTasa KOMMepPYeCcKUx GaHKOBY.

CornacHo JOKYMEeHTY, Kommepyeckme 6aHKU He BnpaBe NpMHMMaTb
peweHnsa o BbinaaTe (06bABNEHWMM) AMBUAEHAOB B C/y4ae He
MOJIHOM ON/1aTbl BCErO YCTAaBHOMO KanuTana 6aHKa (3a UCKatoYeHem
€ro yBe/IMYEeHUA NyTeM AOMOJHWUTENbHON 3MMCCUMM) U €CIU Ha
MOMEHT BbINAaTbl AMBMAEHAOB 6aHK oOTBe4YaeT MpU3HaKam
HecocToATeNbHOCTM (6aHKPOTCTBA) WAM  YKasaHHble MNPU3HAKK
nosAeaTcA y 6aHKa B pe3y/bTaTe BbiNiaTbhl ANBUAEHAOB.

BaHKM TaKXe He MOryT npuMHMMaTb peLlleHna o BbinnaTe
OAMBUAEHAOB, €CNM CTOMMOCTb YMCTbIX aKTMBOB 6aHKa MeHblue
CYMMbl €ro YCTaBHOIO M PE3epBHOTO KanuTajsa WM HapylleHa
3KOHOMMWYECKME  HOPMaTMBbl, YCTAHOBMEHHbIX LleHTpasbHbIM
6aHKOM, a TaKKe, ec/iv B pesy/ibTaTe BbiMAaTbl AUBUAEHAOB OyayT
HapyweHbl 3KOHOMWYECKME HOPMaTMBbI, BMOCAEACTBMM KOTOPbIX
MOMKeT BO3HWKHYTb peasibHas yrposa MHTepecam BKJALUYMKOB U
KpeauTopos.

Kommepueckme 6aHKe He CMOryT BbINAATUTb AMBUAEHAbBI MpPU
HanMuum K BaHKy TpeboBaHuMAa LeHTpanbHoro 6aHKa o

npeKpaLLeHnn BbinnaTbl AMBUAEHAOB.

UcmoyHuK: uzdaily.uz

AkTtuBbl OAKB «Kanutan6aHk» cocrasunu 403,040 mnH. cymos

Aktusbl OAKB «KanuTtanbaHk» Bbipocau B 1,75 pasa n coctaBuau
Ha KoHeu, 2009 ropma 403,040 maH. cymoB, coobuiaet npecc-
cnyxxba 6aHKa.

KpegutHbln noptdens b6aHka B 2009 rogy Bbipoc o 151,473
M/IPA,. CYMOB W COBOKYMHbIM KanuTan 6aHKa Ha 1 aHeapa 2010

yBennuunaca B 2 pasa u coctasmn 42,022 mapg,. Cymos.

UcmoyHuk: uzdaily.uz

EMEMNT
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«Y36eKHedTeras» ocyLwecTBUT NPOEKT NO YBE/IUYEHUIO
NPOU3BOACTBA CKUMKEHHOrOo rasa Ha YN «lypraHHedTeras»

HauuoHanbHasa xonguHrosaa komnaHus HXK «Y3bekHedTeras» B
2010-2011 rr ocyw,ecTBUT NPOEKT MO YBEAMYEHUIO MPOU3BOACTBA
CHMMKEHHOro rasa YyHUTapHbIM fgodepHum npegnpuatnem YAl
«lypTaHHedTeras» ctoumoctbio $97,5 maH, coobwman MPAAM-
TACC B cpefy B HaUMOHaAbHOW XonguHrosoh KomnaHum HXK
«Y3bekHedpTeras», B COCTaB KOTOPOrO BXOAUT  JodepHee
npegnpuatue.

B COOTBETCTBMMU c npegBapuUTeNbHbIM T30, NpPOeKT
npeaycmaTpuBaeT CTPOUTENBCTBO MNATOM UM WeECToM ovepeaum
YCTaHOBKM MOAroTOBKM nponaH-bytaHoBon cmecn /YMNBC/ Ha
NpeAnpUATMM MOLLHOCTbIO MO NepepaboTKe nopsaka 6 mMapa Ky6 m
NPUPOAHOro rasa u gonoaHutensHomy npoussoactasy 100 TbiC TOHH
CXKMUMKEHHOro rasa B roa.

®uHaHCcMpoOBaHWE nNpoekTa OyaeT ocywecTBAATbCA 3@ cyeT
cobctBeHHbIX cpeacts HXK «Y3bekHedTeras» B pasmepe $47,5 miH
M KpeamTa GoHaa PEKOHCTPYKUMM 1 pa3BuTuA Y3bekuctaHa /OPPY/
- Ha $50 MAH.

Mo cnoBam npeacTaBuUTeNa XONAMHra, ANA YCKOPEHUA peanusauum
OAHHOro NPOEKTa, KOTOPbLIM paHee NAaHMPOBAIOCh Peann3oBaThb 3a
cYyeT cobCTBEHHbIX cpeacTB «Y3bekHedTerasa», MNpPaBUTENLCTBO
NPUHANO peleHne npueaedb Kpeaut OPPY. [lepBoHavanbHO
Hame4yasiocb 3aBepwunTb moaepHusaumto YIMBC B KoHue 2012 r. K
CTPOUTENbCTBY YCTAaHOBKM MAAHMPYETCA NPUCTYNUTb B MNepBOi
nonosuHe 2010 r.

B 2007-2008 rr Ha YAN «llyptaHHedTeras» 6blM NOCTPOEHDI
BTOpaa, TpeTbAa M yeTBeptaa odepean YINBC MOLWHOCTLIO MO
nepepaboTke 9 mnpa Ky6 m rasa v npomssoactsy 135 TbiC TOHH
CKMXKEHHOro rasa B rog. 3TO NO3BO/IMAO [OBECTM MOLLHOCTM
NPOW3BOACTBA CMUMKEHHOIO rasa Ha npeAnpuATUM A0 175 TbiC TOHH.
Peanusaumio npoekta obueir croummocTblo 226,6 MAH 40NN
ocywectsmno CIl «llyptaHrasnpoaykt» cos3gaHHoe 8 2006 r ana
atux uenen YAN «lWyptaHHedTeras» /50%/, weeiuapckon Zeromax
GmbH u 6putaHckoi Arch Energy Ltd - no 25%. ®uHaHcMpoBaHue
cTpouTenbcTBa Tpex odepeger YIMNBC ocywectsnanocb 3a cyeT
NPSAMbIX UHBECTULMIMA MHOCTPAHHbIX NapTHepoB npeanpuatna n HXK
«Y3bekHedTEras».

UcmoyHuk: uzdaily.uz

EMEMNT

yan «LypTaHHedTeras» (Fysap,
KawkagapbuHcKaa 061) B HAcTOALWMN MOMEHT
OCYLLECTBAAET 3KcnayaTauuio 7 HedTaHbIX U 4
ra30KOHAEHCAHTHbIX MECTOPOXAEHMN. MOCTaBKM
rasa Ha npeanpuaTMe OCYLLECTBAAIOTCA C
rasoKOHAEHCaTHOTO MecTopoxaeHusa LyptaH —
OQHOTO W3 CaMblX KpPYMHbIX B Y36ekucrtaHe,
aKkcnayatupyemoro ¢ 1980 r. ExerogHo 3pecb
nobbiBaetca okono 15 mapg  Kybometpos
NPMPOAHOro rasa, 4ro cocrasnser 35% ot ero
obuen pobblum B pecnybamke. B koHue 2001 r
Y3bekuctaH BBeaA B CTpol Ha  b6ase
MecTopoXKaeHua LLypTaHCKMIA ra3oXMMUYECKUi
Komniekc obuei crommoctbio  $S985  MJH.
MpoeKTHaa MOLLHOCTb KOMMJIEKCa COCTaBAsfeT
125 Tbic TOHH noauatuneHa, 137 TbIC TOHH
CHMUKEHHOro  rasa " 130 ThiIc  TOHH
HecTabunbHOro KOHAEHCATa B rog,

Y36ekuctaH no pobblMe npupoaHoOro rasa
3aHMMmaeT TpeTbe mecTto cpeau ctpaH CHI un
BXOAUT B DECATKY KpynHenwmnx

rasopobbiBaloWwnx CcTpaH Mupa. B  sAHBape-
Hoabpe 2009 r aobblva MPUPOAHOro rasa Ha

npeanpuATUAX HXK «Y36ekHedTEras»
cHM3unacb Ha 3,2% po 56,387 mapg, Ky6 m.
MPON3BOACTBO CXKMMKEHHbIX FAa30B COCTaBWUJIO
225,3 TbiC TOHH (+0,9%).
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UALUB xpaHuT akummn Ha 5 922 847,5 mnH. cymos

Mo coctoaHnio Ha 22 AHBapa 2010 roma, LUeHTpanbHbIn
OenosuTapuin  UeHHbix 6ymar (UALB) xpaHuT akuum 1592
aKLMOHEpHbIX 06LLeCTB KONMYEeCTBOM aKumii 5 831,1 MAH. WTYK, U
ob6bemom Bbinycka 5 922 847,5 mnH. cymos.

M3 1637 AO 1135 o6pasoBaHbl Ha 6ase rocnpeanpuaTuii,
KO/IMYECTBOM aKLMi 2631,2 MAH. WTYK, U 06beMoM BbinycKa 3 873
321,3mMAH. cymos.

354 AO o6pa3oBaHbl Ha [A06POBO/IbHON OCHOBE, KO/IMYECTBOM
akumi 3 145,5MnH. WTYK, 1 obbemom Bbinycka 1 982 306,3mAH.
cymoB. 33 6aHKa XpaHAT CcBOM LUeHHble bymarn B LALB,
KONMYECTBOM akuuii 2 842,0 MAH. WITYK, 1 06beMom Bbinycka 1 256
776,0 MAH. CyMOB.

TakKe, TaM HaxoguTcs 7 MHBECTULMOHHbLIX GOHAO0B, KOAMYECTBOM
aKumMi 5,3 MAH. WTYK, 1 06bemom Bbinycka 1 127,4 maH. cymos; 49
noTpebuTeNnbCKMUX Koomepauuii, Konuyectsom akumih 10,1 mnH.
WTYK, U 06bemom Bbinycka 10 114,9 maH. cymoB; 54 geXKaHCKUX U
BELLLEBbIX PbIHKOB, KO/IMYECTBOM aKLMii 44,3 MAIH. WITYK, 1 06bemMoM
Bbinycka 57 105,1 mnH. cymos; 7 AO, BbINYCTUBLUME KAK aKLWUMK, TaK
n obavraymm, KOAMYECTBOM akuui 8,2 MAH. WTYK, U obbemom
Bbinycka 25 514,0 mnH. cymos; 12 npegnpuatvii, BbiNyCTUBLIKE
TONbKO 06MraUmMmn, KONMYECTBOM akumuit 1,1 MAH. WITYK, 1 06bemom
Bbinycka 104 841,1 mAaH. cymoB.

UcmoyHuK: uzdaily.uz

EMEMNT
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OB30P TOPIroB HA P®b «TOLUKEHT
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TOP10 amuteHTOB NO 06BEMY CAENOK Ha PDB
«TowkKeHT» ¢ Hayana 2010 ropa

O6bem Topros

OMUTEHT ($ Tbic.)
1 TypoH b6aHkK 341,49
2 OTEL SAYOHAT 176,40
3 Kanutan CyrypTa 115,60
4 0'ZOG"IRSANOATLOYIHA 57,00
5 Knwnok Kypuanw 6aHk 39,55
6 ALLIANCE-LEASING 31,56
7 KunsnakymuemeHT. 30,38
8 O'ZBEKKO'MIR 29,82
9 Quvasoycement 28,08
10 Wnakityam 18,23

OB30OP SKOHOMWKIN Y3BEKMCTAHA

IEMT
FAEMNT
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MHBeCTULMOHHDIM KaneHaapb

Oara CobbiTue MNoBecTKa
27.01.2010 BHeouepeaHoe Obuiee cobpaHue aKLMOHEPOB
OAO «MexHato60a MTM»
30.01.2010 BHeouepegHoe ObLee cobpaHue aKkLMOHEPOB
OAO «borot-goH»
30.01.2010 BHeouepeaHoe Obuiee cobpaHue aKLMOHEPOB
OAO «LLloBoTAOHMaxcynoTAapU»
03.02.2010 BHeouvepegHoe Obuee cobpaHue aKkLMOHEPOB
OAO «KapmaHa MTI»
04.02.2010 BHeouepeaHoe Obuiee cobpaHue aKLMOHEPOB omnanun ﬂ”;?,:ﬂj,:f“" Honian npﬂ:;im
OAO «[llewKy naxTa To3naaww» pewenns

05.02.2010 BHeouepeaHoe Obliee cobpaHme aKLMOHEPOB OAQ «Martbyor 325,5 2880 | 16.12.2009
TAapKaTyByYn»
OAO «Xatnpum MTI» -
OAO «Invest Finance n 125.0 1.000.0 10.12.2009
06.02.2010 BHeouepeaHoe Obuiee cobpaHue akLMOHepPOB Bank» pocra : gtk e

OAO «Sarvat-Invest»

OAO «Acaka» 4,065.7 11.12.2009
10.02.2010 BHeouepeaHoe ObLiee cobpaHue aKLMOHEepOB
OAO «Y36eKucToH Pecnybivkacu Bantota OAO «TpacT6aHK» 1,000.0 | 17.12.2009

6upacm»
10.02.2010 BHeouyepenHoe Obuiee cobpaHMe akKUMOHEPOB
OAO «Yopcy AexkoH 6030pu»
10.02.2010 BHeouepeaHoe Obuiee cobpaHue aKLMOHepoB
3A0 «Stroygorod»
12.02.2010 BHeouyepenHoe Obuiee cobpaHMe akKUMOHEPOB
OAO «PaBHaK-6aHK»
12.02.2010 BHeouepeaHoe Obuiee cobpaHue aKLMOHepoB
OAO «KUYKNHTOM»
13.02.2010 BHeouyepenHoe Obuiee cobpaHMe akKUMOHEPOB
OAO «l'ana Ocne MTI»
15.02.2010 BHeouepeaHoe Obuiee cobpaHue aKLMOHepoB

BbinnaTta guBuAaEH[0B

50.0
OAO «Ozodlik» Mpusuner. 40.0 26.12.2009

OB30OP SKOHOMWKIN Y3BEKMCTAHA

OAO «Y3arpocyrypta»
15.02.2010 BHeouyepenHoe Obuiee cobpaHMe akKUMOHEPOB YTBEpXaeHne ycTasa,
YOAKB «Anp *Kamon» 6aHK noNoXKeHun
17.02.2010 TlopoBoe O6uee cobpaHue akumoHepos OAO
«KyKoHMaLw» Wtorun ropa
19.02.2010 BHeouyepenHoe Obuiee cobpaHMe akKUMOHEPOB  YMeHbLUEHME YCTaBHOIo
OAO «Y3PTCb» $oHaa Ha 1,4 MAH cym
19.02.2010 BHeouepeaHoe Obuiee cobpaHue aKLMOHEepOB YTBepaeHue ycTaBa,
OAO «YKTambaHK» BbIOOP YSIEHOB MpPaB/ieHUA
24.02.2010 BHeouepeaHoe Obuiee cobpaHue akuMoHepoB PeopraHusauma 8 000 u
OAO «CaHTexnmrnw» ap.

ﬁIENT
EMEMNT
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Orient Capital Management

©Orient Capital Management LLC, 2009.

All rights reserved. KomnaHma ycnewHo Hayana cBoto
[eATeNbHOCTb B Y36eKuctaHe B mapTe

OrpaHu4YeHne OTBETCTBEHHOCTMU. PRI R D Y e e e S
MO/HbIN NaKeT BbICOKOKAYeCTBEeHHbIX
MHBECTULUMNOHHO - 6aHKOBCKUX ycnyr gna

MHd)OpMaLI,MFI, npeacrasaieHHaa B o630pe, OCHOBAHa Ha nopTdenbHbBIX 1 CTPATErMUYecKmx

MCTOYHMKAX, KoTopble Orient Capital Management WHBECTOPOB PaboTaoLWMM B
NPU3HaeT HaAeHbIMKM, Tem He MeHee, KomnaHua He LeHTpanbHoit Asuum.

HeceT OTBETCTBEHHOCTM 3a ee AOCTOBEPHOCTb M MOJIHOTY.

NHpopmaums, npeacraBneHHaa B ob63ope 6bina cobpaHa UHBecTMunoHHO-6aHKOBCKME
M3  Cneaylowmx  WUCTOYHMKOB:  CpeacTtBa  MacCOBOWM ycnyru:

nHpopmaummn, WHTepHeT pecypcbl. O630p He wumeer

OTHOLWEHMUA K UHBECTULMOHHBLIM Lenam nunm GUHaHCOoBOM KoHcynbTupoBaHme u nonHoe

tOPUANYECKOE COMPOBOXKAEHUE
CTpaTermyeckmx MHBECTULMN,
npuobpeteHne 610KOB aKL M, BbIMYCK U

cuTyauum  TpeTbux  auuy.  0630p  npeacTaBnfeTca
NCKAIOYUTENBHO B WMHOOPMAUMOHHbBIX uenax. 063op

nogrotosneH komnaHunen Orient Capital Management ana pasmeLLeHme LieHHbIX Bymar, CAEN0K
pacnpocTpaHeHna cpegn nNpodeccMoHanbHbIX Y4aCTHUKOB C/MAHWIA 1 NOTraoWeHni B Y3bekucrare.
PbIHKA, WHCTUTYUMOHANIbHbIX MHBECTOPOB W ApPYrUX

3aMHTepPeCcoBaHHbIX /UL, AHanutuyeckue ycayru:

NHPOPMaLMOHHO aHaANTHUYeCKan
noAneprKKa CAEN0K MO LEeHHbIM
b6ymaram, aHasIM3 MaKpPO3IKOHOMMKM,
$OHA0BOrO PbiHKA M KOMMNAHWA.

KoHTakTHaa nHpopmaums:

20, yn. Kananpaap, Mupso-Ynyréekckui panoH, 100170,
TallKeHT, Y3b6eKuncTaH. Orient securities:

Ten: +998 71267 2140/43/48 000 Orient Securities npegnaraet

dakc: +998 71267 21 64 NONHbIN CNEKTP BPOKEPCKUX yCAyr Ha
PbIHKe LeHHbIXx bBymar Y36eKkucraHa.

OB30OP SKOHOMWKIN Y3BEKMCTAHA

E-mail: info@orientcap.uz
Web: www.orientcap.uz

Depository:

00O bupuHum baHknapapo
OenosuTapuii (6BA) TpeTuii
KpynHenLwnin 4enosntapuii B
Y36ekucraHe. Orient Capital
Management coydpeanTenb 1
CTpaTerMyeckuii naptHep 6A4L.

Web:

E-mail:

Ten:  +998 71 233 06 52
+998 71 233 29 07
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