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E}XeaHeBHbIN 0630p 3KOHOMUYECKUX

v

HOBOCTEeM Y3beKucraHa

Y36€eKMUCTaH BAOKMUT 8 TPJIH. CYMOB Ha peasnmsaumio
nporpammsl «[04, rapMOHUYHO PA3BUTOTO MOKOJEHUAN»

«CAH MHBeB» Hayan 3KCNOPTHbIE MOCTaBKM B Y36EKMCTaH,
Jlntey u ApmeHuto

GM Uzbekistan peannsosano 160 TbiC. MaLIMH BO BHYTPEHHEM
PbIHKe

«Ahbor-Reyting» 0T03Ban peNTUHT OLLEHOUYHbIX OpraHM3aumni
Mpe3ngeHT Y3beKkncTaHa HameTun naaHbl Ha 2010 rog,

depmepsbl Y3bekucrana 8 2009 r cobpanu 3,4 M/H. TOHH
X/oMKa-cblpua

YOAKB «Ann *amon 6aHK» yBEAUYUT yCTaBHbIM Kanutan Ha 20
MApA. CYMOB

«Ahbor-Reyting» noarsepanno YOAKB «PaBHaK-6aHK»
KpeauTHbIN PeUTUHT «uzB» c nporHo3om «HeraTmeHbIA»

PA«Ahbor-Reyting» o6HoBWMAO KpeanTHbllh pentuHr YOAKB
«Ann amon BaHK»

«Ahbor-Reyting» o6HoBun0 YOAEE «TpacTbaHK» KpeauTHbIM
PENTUHT «UzB++» ¢ nporHo3om «CTabunbHbIN»

«Ahbor-Reyting» NnpncBonAO PEUTUHT NAATEXKECNOCOOHOCTU
FACK «Kadonat»

0630p $OHA0BOrO pbiHKa «TalKEHT»

MHBECTULMOHHbIN KaneHaapb

EMEMNT
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UcmouHuk: Bloomberg (17.30 Tashkent time)

UHOeKcbl mosapHbIX (hbro4epcos

01002010 | vale | & | %a |

Oil Brent Crude Futr (USD/bbl) .

Qil WTI Crude Futr (USD/bbl) . 73.32
Gas Natural Futr (USD/MMBtu) .
Cotton No.2 Futr (USD/Ib) .-

UcmoyHuk: Bloomberg (17.30 Tashkent time)
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Y36€eKUCTaH BIOXKUT 8 TPJ/IH. CYMOB Ha peann3aumio Nnporpammbl
«lof, rapMOHUYHO Pa3BUTOrO NOKOJIGHUA» Makpo Y36ekucmat

Y30eKNCTaH  BAOXKUT TP/H. MOB H 7 n
36eKncTa no 8 Tpn cymo a  peanusaumio Poct BB, %
N

rocyfapcTBeHHON nporpammbl  «[0f, FapMOHUYHO  Pa3BUTOrO
NOKONEeHnAa». VIH,CI.EKC CPI (cp.roposoit)

aHc (
06 stom oTtmetun [pesnaeHT Pecnybaunkm Y3bekuctaH Ucnam

Kapumos Ha 3acegaHun KabuHeta MUHMUCTPOB, MOCBALLEHHOM

UTOram CoLMaNbHO-3KOHOMUYECKOro pa3BuUTUA cTpaHbl B8 2009 roay _-

N BaXKHEMLIMM NPUOPUTETAM SKOHOMMYECKOMN Nporpammbl Ha 2010 EraEialpEhi AHee : :

BBIN (mnpa S)
eKyLwmin 6an mnpa S)
OBMEHHbIN K
rog,. b

Ha ebinonHeHue npedycMmompeHH020 8 po2pamme KOMI/AEKCa mep
HameyeHo Hanpasume 8 2010 200y 30 cyem 8cex UCMOYHUKO8
(DUHAHCUPOBAHUA OKO/10 8 MPAH. CyMos8, 8 MOM Yucsae 1,8 mpsH.
cymos — amo cpedcmea eocydapcmead, 3,3 mpsaH. — Kpedumel
KommepyecKux 6aHkos u 6osee 2,7 mpsH. Cymos — cobcmeeHHble
cpedcmea omeemcmeeHHbIX ucrosnHumesned.

UcmouHuk: Ffockomcmam, IMF, *OCM npozHo3b!

UcmoyHuk: UzDaily.com

«CAH NHBbeB» Hayan 3KCNopTHble NOCTaBKKU B Y36eKuctaH, JIutey u
ApmeHutio

«CAH WHbeB», poccuitckoe noapasgeneHne KpynHeuwero 8 mmpe

OB30OP SKOHOMWKIN Y3BEKMCTAHA

OAO «CaH WHBeB» — BTOpas no obbemam

NUBOBaPEHHOTO KoHLepHa Anheuser-Busch InBev, Bbilen Ha pbiHKM ¢ ‘ o
. npoAa*k nuMBOBapeHHaA KomnaHua B Poccuw.
Y36ekuctaHa, /utebl U ApmeHnn. KomnaHma yBepeHa, 4to 3aimeT KomnaHus 6bina cospana 8 1999 r. u ssnsetca
amgupyouime nosnunm Ha akKTUBHO Pas3BUBAKOLWKMXCA PbIHKAxX 3TUX POCCUMCKUM MoApasaeseHUEM NUANPYIOLLEro B
cTpaH. MUpPE MWBOBAPEHHOro0 KOHLEepHa «AHXoi3ep-

Bbyw NHBeB».

«Bblxog, Ha pblHKM Y3bekuctaHa, JIutBbl M ApmeHun AsnaeTca KomnaHus  Bnageer  ceTbio  COBPEMEHHbIX
Ba*KHbIM LIArOM B PAa3BUTUM ISKCMOPTHON AEATENbHOCTM Hallei NWBOBapEeHHbIX 3aBOAOB B [ECATU POCCUICKMX
KomnaHun. OHM Becbma MpUBAEKaTe/bHbl, AEeMOHCTPUPYIOT ropogax: Kauty, Bosxckom, OMCKgr Mepmy,
o CapaHcke, UBaHoBe, Kypcke, HoBoyeboKkcapcke
BEPEHHO POCTYWMI ypoBeHb NoTpebaeHMA nuBa. Mbl yBepeHbl ! / ! !
yBep P i yp P yBep ! AHrapcke u CaHkT-lMeTtepbypre. OCHOBHble
4TO NOTPEebUTENN NO AOCTOMHCTBY OLLEHAT HalKM BpeHAbl, KoTopble MapKu BbiMyCKaeMoro nusa KomnaHum 8 Poccum
CMOryT 3aHATb Angupytowme nosvumm B CBOUX CErMeHTax», - — Stella Artois («Crenna Aptya»), Beck’s
rosopuT MpuHa Apxnnosa, JMpeKTop No KOPNOpaTUBHbLIM CBA3AM U («Bekc»), Brahma («Bpama»), Staropramen
KOMMYHUKALMAM. («CtaponpameH»), Hoegaarden («XyrapgeH»)

«Cnbupckan KopoHa», «KnnHckoe», «TOACTAK» U
«Bbarbup».
ABNAACL TPETbEN CTPAHOM NO YNCAeHHOCTU HaceneHua B CHI nocne

Poccn 1 YKpauHbl, NMBHOM pPbIHOK Y3b6ekuctaHa gocturaet 2,7
MJIH. [J1, TA4e NOKa NpeacTaBieHbl B OCHOBHOM JIOKa/lbHble UTPOKM.
O6bem pblHKa JIMTBbI COCTaBAAET OKOJI0 2 MAH. 1, ApMeHUn -
OKo/Io 1 mMAH. 1. B 3TMX CTpaHax TaKKe AOMWHUPYIOT MeCTHble
npoussoautTenn. na poiHka JINTBbI XapakTepeH 60/1bWON CAPOC Ha
poOCCMIACKME MapKM NMBAa W BbICOKM YpOBEHb MoOTPebNeHUs
neHHoro HanuTKa (cebiwe 60 n Ha 1 yen B roa), YTo AAET KOMNAHMMU
owlu:uqule nepcrneKkTUBbI S8 PA3BUTUA.

s
EMEMNT

UcmoyHuk: UzDaily.com
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GM Uzbekistan peanusoBano 160 TbiC. MaLUUH BO BHYTPEHHEM
pblHKe

HaceneHue VYsbekuctaHa npuobpeno 160 Tbic. aBTOmMoObGUNEN
mecTHoro npoussoactso B 2009 rogy no cpaBHeHuto ¢ 80 Thbic. B
2008 rogy, coobwaet 30 sHBapa MHGOPMALMOHHAs Mporpamma
«Ax60pOoT» TenekaHana «Y36eKkncTaH».

HanomuHaem, CIN GM Uzbekistan — eauHCTBEHHbIN Npon3BOAMUTENb
NlerkoBbIX aBToMobunei B YabeKkncrane.

GM Uzbekistan yseanumno npomssoactso asTomobunen Ha 4,2% B
AHBape-HoaAbpe 2009 roaa NO CPaBHEHUID C  aHa/IOrMYHbIM
nepuvogom 2008. GM Uzbekistan B oTyeTHOM nepuoae Npounsseno
184 572 epguHuL, aBTOMObOWEN.

Mo paHHbIM  KomuTeTa  asTonpousBoauTenei  Accouumauuu
eBponelickoro 6msHeca, aBTomobunn Uz-Daewoo no utoram 2009
roga TPagMUMOHHO BOLWAW B AECATKY /IMAEPOB Cpean MHOMAPOK,
npoaasaemblx B Poccuu.

UcmoyHuk: uzdaily.uz

«Ahbor-Reyting» oT03Ban peUTUHr OL,@HOYHbIX OpraH13auui

PeituHroBoe areHTctBO «Ahbor-Reyting» otosBan c 28 AHBaps
2010 roaa penTUHIM HaZEeKHOCTM OLLEHOYHbIX opraHmsauuii 000
«Osiyo Ekspert» n 000 «KINEK».

Kak coobuiaeT areHTCcTBO, OCKOMUMYLLECTBO, AULEH3UPYIOLLMIA
opraH, aHHYAMPOBa IULLEH3UU AAHHbIX OPraHMU3aLnit.

PaHee y OO0 «Osiyo Ekspert» aeicrsoBan penTUHI HageXHOCTU
OLLEHOYHOM opraHM3aumm Ha ypoBHe uzA2 n 000 «KINEK» - Ha
ypoBHe uzAl.

UcmoyHuk: uzdaily.uz

EMEMNT

3A0  «Y3[19YaBTO» OblNO  CO34aHO  Ha
NapuUTETHbIX Hayanax NnpaBuTe/IbCTBOM
Y3beknctaHa U Kopelickor Daewoo Motor.
ABTO3aBOJ, 6bin BBEAEH B cTpoi B 1996 roay. B
2005 romy Y3b6ekucTaH Bbikynuna 50% akuumi
Daewoo B CIl, a B KoHue 2007 ropga
«Y3aBTonpom» u General Motors noanucanu
cornalleHue o co3aaHuMu Ha 6ase «Y3[19YaBTo»
3aBoga GM Uzbekistan no npowussosgctBy u
peanusaumm astomobuneinr Chevrolet. GM
Bnageet 25% akuui Crl.
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Mpe3unpeHT Y36eKnuctaHa HameTUA NaaHbl Ha 2010 ropg,

Y36ekuctaH oxungaet, yto B 2010 rogy poct BB 1 npomblwneHHOM
NpPoAyKUMK yBennunTca Ha 8,3%, cenibCKoro xo3amncrTea — Ha 5%.

06 stom oTtmetun [MpesnaeHT Pecnybankm YsbekuctaH Ucnam
KapumoB Ha 3acegaHum KabuHeta MMUHWUCTPOB, MNOCBALLEHHOM
MUTOram CoLManbHO-9KOHOMMUYECKOTO Pa3BUTUA CcTpaHbl B 2009 rogy
N Ba)KHEMLWUM NpUopmUTETaM 3KOHOMUYECKOM nporpammsl Ha 2010

roa,.

Kak oTtmetun Wcnam Kapumos, cTaButcs 3agadva obecneunTb
NPUPOCT 3KCNopTa NPOAYKUMK Ha 8,5%, KauecTBEHHO M3MEHUTb ero
CTPYKTYPY 33 CYET yBE/IMYEHUA J0M FOTOBOM NPOAYKLUMMU C BbICOKOM
[06aBfeHHON CcTOMMOCTbO. Y36eKWcTaH nnaHupyeT, [obutbea
pocta ob6bema MHBECTMPOBAHMA B 3KOHOMMKY Ha ypoBHe 30% K
BBM. VYpoBeHb WHOAAUMM OXupaeTca B npegenax 7-9%,
noayvepKHyn rnasa Y3bekucraHa.

O6bem npousBoacTBa JiOKanusyemon npoaykumm B 2010 ropy
OO/MKEH BbIpaCcTM MPOTUB WCTeKwero roga Ha 40%, a ponA
NIOKaNIN30BaHHON NpPOAYKUMW, 3SKCMOPTUPYEMOW Ha BHELHMKe
pbIHKKU, — Ha 12%. [ona cdepsbl ycnyr B BB aonrkHa Bbipactu ¢ 47%
8 2009 roay no 49% B 2010 roay, oTMETUA rnaBa Y3beKucTaH.

CtaBuUTCA 3a4a4a A0BeCTM 400 manoro busHeca B BBIM B8 2010 roay
0o 52,5% npotns 50% B ucTekwem rogy, nogvepkHyn Mcnam
Kapumos.

Tak, B 2010 rogy Ha peanunsaumio cTpaTermyeckn BarKHbIX NPOEKTOB
6yLEeT NPUBIEYEHO MHOCTPAHHbBIX MHBECTULMI Ha CyMMYy CBbiwe $3
MAPA,., UM C POCTOM NPOTUB NPOLNOro roga 6onee yem Ha 30%, B
TOM Yncae NPAMbIE MHOCTPAHHbIE MHBECTULMM BO3PACTYT Ha 46%.

Ha pa3ButMe aBToMObOUAbHbIX gopor npeaycmoTtpeHo B 2010 roay
BblaennTb 540 mnpa. cymoB 3a cyeT cpeacts PecnybnmkaHckoro
OOPOXKHOro $GoHAA, UAK NoYTU B 2 pasa bonblie, Yem B UCTEKLIEM
rogy. CeroaHa npopabaTbiBaeTcA HOBbLIA MPOEKT NO CTPOUTENLCTBY
Y4YaCTKOB Y36EKCKOM HaLMOHaAbHOM MarncTpasam 3a cyeT CpeacTs,
Bblaenaembix AbP.

UcmoyHuk: uzdaily.uz

EMEMNT

OrpomHoe
BHYTPEHHMNX
LO0NTOCPOYHbIX
NPOEKTOB, ] nepsyto
dbopmMUpoBaHUIO MHOPACTPYKTYpbI,
PEKOHCTPYKL MK " MO epHU3aLLUm
npou3BoACTBa, Mmeno cosgaHue B 2007 roay B
Y36ekucraHe ®oHaa PEKOHCTPYKLUKN 7

3HayeHne  ana BOB/IEYEHUA
pecypcos B peanusaumio
CTpaTernyeckum BaXKHbIX
ouepesab no

pasBUTMA, B KOTOPOM HA CEroAHALWHWA [eHb
aKKymynuposaHo 6onee $3,7 mapga.

«JloCcTaTO4HO CKa3aTb, YTO HAa MHBECTMPOBAHWE B
3KOHOMMKY eXXerofHo HanpaBnAeTca CPeACTs 3a
CYeT BCeX UCTOYHUKOB GUHAHCUPOBAHMA B
obbemax, NpeBbIWAOLLIMX YETBEPTL Ba1OBOrO
BHYTPEHHEro npoAayKkTa, a 8 2010 roay, B
COOTBETCTBUM C NMPUHATON NHBECTULIMOHHOM
NPOrpaMmmon, KannTanbHble BAOXKEHWUA COCTaBAT
6onee 30% c pOoCTOM NPOTUB YPOBHSA NPOLLINOFO
roga Ha 22,1%. Mpu aTom Ha peannsauunio
MHBECTULIMOHHbIX MPOEKTOB
NPOU3BOACTBEHHOIO HAa3HaYeHUA naeT bonee
75% BCex KanuTanbHbIX BAIOXKEHMUI», CKa3an OH.
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depmepbl Y36ekuctaHa B 2009 r cobpanu 3,4 MAIH. TOHH X/10MKa-
cbipua

B Y3bekuctaHe B 2009 roay npousseaeHo 6onee 7,3 MAH. TOHH
3epHa, B TOM uncne 6,6 MAH. TOHH niieHuubl. Depmepbl cobpanm
3,4 MNH. TOHH XN0MNKa-cbIpLa.

06 stom oTtmetun [pesnaeHT Pecnybaunkm Y3bekuctaH Ucnam
KapumoB Ha 3acepaHun KabuHeTa MUHWMCTPOB, NOCBALLEHHOM
MUTOram COLMANbHO-9KOHOMMUYECKOTO Pa3BUTUA CTpaHbl B 2009 rogy
N Ba)KHEMLWUM NpUopUTETaM 3KOHOMMUYECKOM nporpammsl Ha 2010

rog,.

[naBa Y36eKucTaHa OTMETUN, YTO [JAaHHble pe3ynbTaTbl 6Oblan
OOCTUTHYTbl, HECMOTPA Ha CAOXHble KAMMATUYECKME YCI0BUSA
uctekwero roga. Kak paHee coobuianoc, B 2009 roay
NPoOu3BOACTBO MNPOAYKLMM CENbCKOrO X03AiCTBAa B Y3b6eKucTaHe
yBe/IMYMAoCh Ha 5,7%.

UcmoyHuK: uzdaily.uz

YOAKB «Ann ¥amon 6aHK» yBe/IMUMUT YCTaBHbI KanuTan Ha 20
mnpA. CymoB

AKumoHepbl YOAKB «Ann amon 6aHK» MPUHSAAM  pelleHune
YBE/IMUNTb  YCTaBHbIA  Kanutan  6aHKa  nyTem  BbIMycka
OOMNOIHUTENIbHBIX aKL M.

Kak coobuwaer 6aHK, B paMKax 4eTblpHaAUATOM 3MMUCCUM
nnaHmpyetca,  Bbinyctutb 200  TbIC.  MPOCTbIX  MMEHHbIX
6e300KYMEHTapHbIX aKUWi C HOMUHaNbHOW cToMmocTbio 10 Thic.
cymoB Kaxpaaa. Ob6uias cymma smuccum coctasnser 20 mapa.
cymoB. AKUMOHepbl HGaHKa MMET MPaBO KynuTb pasmMeLlaemble
aKLMK B KOJInyecTBe, NpPOMOPLUMOHANIbHOM Ko/inyecTBy
NpUHagAeXalmx MM NPOCTbIX UMEHHbIX aKLUNA.

BaHK NaaHUPYeT, PasmMecTUTb aKUMiA AOMNOJAHUTENLHOTO BbiNyCcKa B
TEYEHUN OAHOro rofJa C MOMEHTa FOCYAapCTBEHHOM perucrpauum
BbiMycKa  LleHTpOM NOo  KoopAMHaUMW M KOHTPO/O  3a
dYHKLMOHNPOBaHNEM PbIHKa LEHHbIX 6ymar npu
FockomumyLecTee Pecnybanku YabeKkucraH.

UcmoyHuK: uzdaily.uz

EMEMNT

YacTHbIN OTKpbITbIN AKLMOHEpHO-
KoMmmepueckuii baHk «Ann *amon» 6bin co3aaH
16 mapTa 1998 roga rpynnow
npeanpuHumatenel, pesuzeHtoB Pecnybanku
Y36ekuctaH. OnnayeHHbIW YCTaBHbIM KanwuTtan
YOAKB «Ann amon 6aHK» coctasaseT 10 mapa,
cymoB Ha 1 AHBapAa 2010 roga. Mo AaHHbIM
6aHKa, ero aktMebl Ha 1 sHBapsa 2010 roga
coctagnstoT 118,6 mapa. CyMOB U COBOKYMHbIM
Kanutan - 15,9 mapa. cymos

Ha cerogHAawHWi peHb B cocTaBe 6aHka
dYHKUMOHMPYOT 5 duamanos, 19 mmHM 6aHKOB,
11 3 KoTOpbIX OTKPbITbI B [. TalkKeHTe, 48
NyHKTOB MEXAYHAPOAHbIX LEeHeXHbIX
nepesoaos, 15 cneumanmsmpoBaHHbIX Kacc 1 19
NYHKTOB N0 06MeHY MHOCTPAHHOM BaNOTbI.
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«Ahbor-Reyting» noarsepauno YOAKB «PaBHaK-6aHK»
KpeauTHbI peiTuHr «uzB» ¢ nporHozom «HeraTUBHbINY

PeliTnHroBoe areHTcTBo «Ahbor-Reyting» noarsep»kgaet YactHomy
OTKpbITOMY AKLMOHEPHOMY KOMMepYecKoMy BaHKy «PaBHaK-6aHK»
KpeaMTHbIN PEUTUHT NO HALMOHANBbHON WKane «uzB» ¢ nporHosom
— «HeraTuBHbINY.

PentHr  YOAKBE  «PaBHak-baHK»  yuuTbiBaeT  afAeKBaTHYIO
KanuTanusauuio, cb6aNaHCMPOBaAHHYO JIMKBUAHOCTb, a TaKXke
HEKOTOpPOe yAy4ylleHue OTAeNbHbIX MNokasatenei ¢GUHAHCOBOM
0eATeNbHOCTU. PEUTUHT TaKKe NPUHMMAET BO BHMMAHWE BbICTpbIl
pPOCT aKTMBOB W CBAA3@aHHble PWCKW, OTHOCUTENIbHO BbICOKYIO
NoABepPKEHHOCTb OanaHca KpeguTHbIM PUCKaM, OrpaHUMYeHHble
MacwTabbl BU3Heca U KAMEHTYpbl GaHKa, NpUemiaemMoe KayecTBo
aKTMBOB, KOHLEHTpauuio 6usHeca B CTO/IMYHOM  PErUOHE,
OTHOCUTENIbHO HEeBbICOKME GDUMHAHCOBbIE Pe3yibTaTbl A4EeATE/IbHOCTY.

UcmoyHuk: uzdaily.uz

PA«Ahbor-Reyting» 06HoBUNO KpeguUTHbIA peidTUHr YOAKB «Ann
Xamon baHk»

PentuHrosoe areHtcTBo «Ahbor-Reyting» o6HoBMAO YacTHOMY
AKLMOHEPHO-KOMMepUYeckoMy HaHKy «Ann amon BaHk»
KpeaUTHbIN PEUTUHT NO HaLMOHaNbHOW WKane «uzB++» ¢
NPOrHo3om — « CTabubHbIN».

PeitnHr YOAKB «Ann Xamon baHK» oTparKaeT BbICOKYIO penyTauuto
N UMUAK 6aHKa, CUbHbIE MO3MLMK Ha PbIHKE KOPMOPAaTUBHOIO
06CNYKMBaAHMSA, BbICOKOE KayeCcTBO aKTUBOB U XOPOLLMIA YPOBEHb
PUCK-MeHeKMeHTa, c6anaHCMPOBAHHYHO IMKBUAHYIO MO3MLNIO,
NoALEPKKY aKLMOHEPOB M a4EKBATHYIO KAanMTaAN3aUMIo, a TaKKe
NonoXutenbHble GUHAHCOBbIE Pe3yIbTaTbl AEATENbHOCTM BaHKA NO
ntoram 2008 roga u no utoram lll kaptana 2009 roga. PeATUHT
TaK¥Ke YYUTbIBAET PUCKU, CBSA3AHHbIE C ObICTPbIM POCTOM aKTUBOB,
COXpaHsatoLyoca reorpaduyecKkyto KoHLeHTpaLumo busHeca B
CTO/IMYHOM PETMNOHE U CPABHUTE/IbHO HEBbLICOKYHO KanuTanusauymo
OTHOCUTEeNbHO MaclwTabos H6aHKa.

UcmoyHuk: uzdaily.uz

EMEMNT

Ha ¢oHe pocta MmacwTaboB  6u3Heca,
$uHaHcoBble pe3ynbTaTtbl geatenbHocTn YOAKB
«Ann amon bBaHK» cTabuabHO yaydllaloTCA.

MNCTOYHMKM reHepauum  AoxogoB  bHaHKa
oT/nYaloTCA CcTabunbHOCTbIO cpean
conocTtaBumbix 6HaHKoB. Bmecte ¢ Tem, no
MHeHuto PA «Ahbor-Reyting», B 0603pumom
byaywiem, Ha nNpubbIIbHOCTL OaHKa MOXKeT
OKasaTb OMNpeaesNeHHOe BAUAHWE BO3MOMKHbIN
POCT OTYMCNEHWIA HA OBecCLEeHeHWe KpeauTos,
0byCNOBNEHHbIN 60/Iee  BbLICOKMMW TEMMNaMKU
poCTa KpeanUTOBaHMA..
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«Ahbor-Reyting» o6HoBuno YHOABbB «Tpact6aHK» KpeaUTHbIN
pPenTUHr «uzB++» c NnporHoszom «CTabunbHbINY

PelitTuHrosoe areHtctBo «Ahbor-Reyting» o06HoBMAO YacTHomy
OTKpbITOMYy  AKLMOHepHOMY BupxkeBoMy 6aHKy «TpacTbaHK»
KPeaUTHbIN  PeNTUHI NO HaUMOHaNbHOW LWKane «uzB++» ¢
nporHo3om — « CTabunbHbIN».

PeTuHr «UZB++» oTpakaeT afeKBaTHbIN YPOBEHb
KpeautocnocobHocTn YOABE «TpactbaHK». BaHK xapakTepusyeTtca
BbICOKOM CMOCOBHOCTbIO CBOEBPEMEHHO W MOJAHOCTHHO BbIMOJHATD
cBon ¢duHaHcoBble 0b6A3aTenbCTBA MO CPaABHEHUIO C  APYrMMMU
baHKamu, MMeLWmMmmn bonee HU3KUI PENTUHT
KpeauTocnocobHocTn. OgHaKo, KpeantocnocobHocTb 6aHKa bonee
YyBCTBUTE/IbHA K BO3AEUCTBUIO HEB/MaronpuUATHbIX U3MEHEHUI B
KOMMEpPYECKNX, (GUHAHCOBLIX M IKOHOMMYECKUX YC/IOBUAX, YEM
6aHKK ¢ perTUHramm Knacca A.

UcmoyHuk: uzdaily.uz

«Ahbor-Reyting» npucsounno pelTuHr nnarexxecnocobHoctn FACK
«Kadonat»

PenTuHrosoe areHTcTBO «Ahbor-Reyting» 06HOBUNO PEUTUHT
naaTerkecnocobHoCT MocyAapCTBEHHOM aKLLMOHEPHOM CTPAX0oBOM
KoMnaHuu «Kadonat» No HauMOHANbHOM LWKane KuzA» ¢
NPorHo3om “crabunbHbiii” no ntoram 2008 roga. PeATUHT
cTpaxoBon KomnaHuu F'ACK «Kadonat» «uzA» oTpaskaeT BbICOKMI
YPOBeHb nnaTexKecnocobHocTU. CNOCOBHOCTL CTPAXOBOM KOMMaHUK
CBOEBPEMEHHO W NOJIHOCTbIO BbINO/IHATL CBOM 06A3aTENbCTBA U
TpeboBaHWA aepKaTeselt CTPAaxoBbIX MOANCOB OLEHMUBAETCA
BbICOKO.

PentuHr FTACK «Kadonat» oTparkaeT CU/ibHbIe PbIHOYHbIE NO3ULUN U
y3HaBaeMoCTb KOMMNaHWK, Npuemaemble PUHAHCOBbIE Pe3y/bTaTbl,
JanbHelwwyo ansepcudunKaLmio nopThens, a TakKe Haanuune
pa3BeTB/IeHHOW dUMaNbHOW CeTU. PEMTUHT TaKXKe NPUHUMAET BO
BHMMaHWe OTHOCUTE/IbHO cnabyto anBepcudUuKaLmio
aHAEeppPanTUHIOBOro pesynbTaTa (4To, B LLe/IOM ABAAETCA
XapaKTepHbIM AN OTEYECTBEHHOrO CTPAXOBOro PbiHKA), a TaKkKe
CPaBHUTE/IbHO BbICOKUI YPOBEHb PAaCX0Oi0B, KOTOPbIN 06BACHATCA,
npexae Bcero, peKopaHbIMM NoKasaTensimm no GpopmmpoBaHuo
CTPAxoBbIX PE3EPBOB Y UMEET TEHAEHUMNIO YMEHbLLEHMUS.

UcmoyHuk: uzdaily.uz

EMEMNT

YOABE «TpacTtbaHk» sBAsAeTca O4HMM U3
BeAylWMX YacTHbIXx 6aHKoOB pecnybauku, ¢
PbIHOYHOM gonen No cocToAHMIo Ha 30 ceHTAbpPA
2009r. akTnBoB — B 1,50%, nonelt Aeno3nTos — B
1,92%. MpuopuTeTHbIMKN HanpaBaeHUAMMU
beATeNnbHocTM b6aHKa ABnstoTcas  6aHKOBCKMe
ycayrm KOpPNOpPaTUBHbIM K/IMEHTaM,
KOMMep4ecKoe KpeauToBaHue, Toprosoe
dUHaHCMpOBaHME M PO3HUYHBIN BU3HEC.

FTACK «Kadonat» (OAO) — oaHa M3 KPYMHbIX

CTPaxoBbIX KOMMaHWM Y36ekucraHa c
rocyAapcTBeHHbIM yyactuem, nmetoLas
pa3BeTBAEHHYIO dunmanbHyto ceTb n
NpPefoCTaBNAIOWAA CTPAXoBble YCAYyrM No BCem
17 knaccam B obs1acTu obuero ctpaxoBaHus. Mo
utoram 2008 roga COBOKYMHbIN  0b6bem
cobpaHHbix TACK «Kadonat» (OAO) cTpaxoBbix
npemwuii coctasua 6,3 mapa. cymoB. PbiHOYHasA
nosuumMa KommaHuum no cbopy CTpaxoBbIx
npemwuii coctaBaneT 7,2% M KOMMNaHMA BXOAMUT B
YUCNO 5 KPYMHbIX CTPAXOBLLMKOB pecnybanku. B
OaHHoe Bpems, [ACK «Kadonat» (OAO)
KOHTPO/IMPYET YeTBepTb PblHKA 06M3aTenbHOro
CTPaxoBaHWA, UMEET LUIMPOKYHO KAUEHTCKYIO H6a3y
W pacnonaraet  6oOMbWMM  KOAWUYECTBOM
CTPaxoBbIX 4OFOBOPOB.
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OB30P TOPIroB HA P®b «TOLUKEHT

IMUTEHT

% ot
obuwero
obbema
cAenok

0O6bem
cAenoK

(tbiC S)

Kon-Bo
cAenok

TpaHcnopTHble

OTpacnb

OB30OP SKOHOMWKIN Y3BEKNCTAH

1 ¢eBpansa 2010 r Ha PPB «ToWKeEHT»
6bln0  coBepweHo 4 cOoenku C
aKuMAMM 3 aKuMOHepHoro obuiecTsa
Ha cymmy B S 1,9 Tbic. O6bem caenok
NOHM3NACA Ha 66% MO CpaBHEHMUIO C

Ha

"Acaka MTM» 2 1,71 89,54% ycayru
29 anBapa 2010 .
2 vAuamKOHHEDT 1 0,20 10,24%  Hedromras
Bce CAENKU npoxoannu
Po3HuYHaA
"HaBoucaBgo» 0,00 0,22% TOProsns BTOPMYHOM PbIHKE
Bcero 4 1,91 100%
FpaduK Topros 3a nocnegHue 52 Hepenm
3 000,00 PesynbTatn 2a 01/ 02/2010 : 51,9 Toic.
Ofbem caenok c 02/02/2009: 555,74 maH.
MameHeHHe 33 fleHb: -66% AKumi "AnokabaHk"
[MEPBWYHBIM PbIHOK)
4 000,00
\
N
'\:'!u ARUMM "Mnak Arynn"
(MEpBMYHbIA pbIHOH)

3 ﬂﬂﬂ,ﬂﬂ :'-'mqnn "¥axabens"
yJ [BTOPMYHBIM PhIHOK)
B
N

2 000,00

1 000,00

02.02.2009

EMEMNT

16.02.2009
02.03.2009
16.03.2009
30.03.2009
13.04.2009
27.04.2009
11.05.2009
25.05.2009
08.06.2009
22.06.2009
06.07.2009
20.07.2009
03.08.2009
17.08.2009

== Daily turnover

31.08.2009

14.09.2009

———Total turnover

28.09.2009
12.10.2009
26.10.2009
09.11.2009
23.11.2009
07.12.2009
21.12.2009
04.01.2010
18.01.2010
01.02.2010 ¥
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TOP10 amuteHTOB NO 06BEMY CAENOK Ha PDB
«TowkKeHT» ¢ Hayana 2010 ropa

O6bem Topros

OMUTEHT ($ Tbic.)
1 TypoH b6aHkK 341,49
2 OTEL SAYOHAT 176,40
3 Kanutan CyrypTa 115,60
4 0'ZOG"IRSANOATLOYIHA 57,00
5 Knwnok Kypuanw 6aHk 39,55
6 ALLIANCE-LEASING 31,56
7 KunsnakymuemeHT. 30,38
8 O'ZBEKKO'MIR 29,82
9 Quvasoycement 28,08
10 Wnakityam 18,23

OB30OP SKOHOMWKIN Y3BEKMCTAHA

IEMT
FAEMNT
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01 despansa 2010

MHBeCTULMOHHDIM KaneHaapb

Oara CobbiTue MNoBecTKa

03.02.2010 BHeouepeaHoe Obuiee cobpaHue aKLMOHEPOB

OAO «KapmaHa MTI»
04.02.2010 BHeouepeaHoe Obuiee cobpaHne aKLMOHEPOB

OAO «[lewky naxTa To3naaw»

05.02.2010 BHeouepeaHoe Obuiee cobpaHue aKLMOHEPOB

OAO «XaTtnpum MTIM»
06.02.2010 BHeouepenHoe Obuiee cobpaHne akKLMOHEPOB

OAO «Sarvat-Invest»

BbinnaTta guBuAaEH[0B

Komnanua Auengenabl| Homunan Aara
10.02.2010 BHeovepeaHoe Obuiee cobpaHme akLMOHEPOB (YaCym) R
OAO «Y36ekuncToH PecnybivKacu BantoTa pewenns
6upacu» RS 3255 288.0 | 16.12.2009
TAPKaTYyBYU»

10.02.2010 BHeouvepenHoe ObLLee cobpaHMe aKLMOHEPOB 6 i o
OAO «Yopcy AeXKOH 6030pU» - Mpocra 125.0 1,000.0 | 10.12.2009
10.02.2010 BHeouepesHoe ObLuiee cOBpaHMe aKLMOHEPOB T p— S—
3A0 «Stroygorod»
12.02.2010 BHeouvepegHoe ObLee cobpaHune akLMOHEPOB OAO «TpacT6aHK» 1,000.0 | 17.12.2009

OAO «PaBHaK-6aHK»
12.02.2010 BHeouyepenHoe ObLuiee cobpaHMe aKUMOHEPOB
OAO «KWYKMHTON»
13.02.2010 BHeouvepeaHoe Oblee cobpaHune akLUMOHEPOB
OAO «lana Ocne MTIM»
15.02.2010 BHeouyepegHoe Obuiee cobpaHMe akKUMOHEPOB

50.0
OAO «Ozodlik» Mpusuner. 40.0 26.12.2009

OAO «Y3arpocyrypta»
15.02.2010 BHeouvepegHoe ObLee cobpaHne akLMOHEPOB YTBEpKAeHue ycTaBa,
YOAKB «Anp amon» 6aHK NONOMKEHU
17.02.2010 ToaoBoe Obuiee cobpaHue akumMoHepos OAO
«KyKOHMaLL» Wtorun roga
19.02.2010 BHeouepegHoe ObLLee cobpaHMe aKUMOHEPOB  YMeEHbLUEHME YCTaBHOTO
OAO «Y3PTCB» doHAa Ha 1,4 MAH cym
19.02.2010 BHeouyepenHoe ObLiee cobpaHue aKUMOHEPOB YTBEepXaeHne ycTasa,
OAO «YKTambaHK» BbI6OP YNEHOB NpPaBAEHUA
24.02.2010 BHeouepeaHoe Obuee cobpaHue akumoHepoB PeopraHusauma 8 OO0 u
OAO «CaHTexmmrnw» ap.
01.03.2010 BHeouepeaHoe Obuiee cobpaHue aKLMOHEPOB M3meHeHuA B ycTase
OAUKB «MnakMynnbaHk» 6aHKa

OB30OP SKOHOMWKIN Y3BEKMCTAHA

ﬁIENT
EMEMNT
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Orient Capital Management

©Orient Capital Management LLC, 2009.

All rights reserved. KomnaHma ycnewHo Hayana cBoto
[eATeNbHOCTb B Y36eKuctaHe B mapTe

OrpaHu4YeHne OTBETCTBEHHOCTMU. PRI R D Y e e e S
MO/HbIN NaKeT BbICOKOKAYeCTBEeHHbIX
MHBECTULUMNOHHO - 6aHKOBCKUX ycnyr gna

MHd)OpMaLI,MFI, npeacrasaieHHaa B o630pe, OCHOBAHa Ha nopTdenbHbBIX 1 CTPATErMUYecKmx

MCTOYHMKAX, KoTopble Orient Capital Management WHBECTOPOB PaboTaoLWMM B
NPU3HaeT HaAeHbIMKM, Tem He MeHee, KomnaHua He LeHTpanbHoit Asuum.

HeceT OTBETCTBEHHOCTM 3a ee AOCTOBEPHOCTb M MOJIHOTY.

NHpopmaums, npeacraBneHHaa B ob63ope 6bina cobpaHa UHBecTMunoHHO-6aHKOBCKME
M3  Cneaylowmx  WUCTOYHMKOB:  CpeacTtBa  MacCOBOWM ycnyru:

nHpopmaummn, WHTepHeT pecypcbl. O630p He wumeer

OTHOLWEHMUA K UHBECTULMOHHBLIM Lenam nunm GUHaHCOoBOM KoHcynbTupoBaHme u nonHoe

tOPUANYECKOE COMPOBOXKAEHUE
CTpaTermyeckmx MHBECTULMN,
npuobpeteHne 610KOB aKL M, BbIMYCK U

cuTyauum  TpeTbux  auuy.  0630p  npeacTaBnfeTca
NCKAIOYUTENBHO B WMHOOPMAUMOHHbBIX uenax. 063op

nogrotosneH komnaHunen Orient Capital Management ana pasmeLLeHme LieHHbIX Bymar, CAEN0K
pacnpocTpaHeHna cpegn nNpodeccMoHanbHbIX Y4aCTHUKOB C/MAHWIA 1 NOTraoWeHni B Y3bekucrare.
PbIHKA, WHCTUTYUMOHANIbHbIX MHBECTOPOB W ApPYrUX

3aMHTepPeCcoBaHHbIX /UL, AHanutuyeckue ycayru:

NHPOPMaLMOHHO aHaANTHUYeCKan
noAneprKKa CAEN0K MO LEeHHbIM
b6ymaram, aHasIM3 MaKpPO3IKOHOMMKM,
$OHA0BOrO PbiHKA M KOMMNAHWA.

KoHTakTHaa nHpopmaums:

20, yn. Kananpaap, Mupso-Ynyréekckui panoH, 100170,
TallKeHT, Y3b6eKuncTaH. Orient securities:

Ten: +998 71267 2140/43/48 000 Orient Securities npegnaraet

dakc: +998 71267 21 64 NONHbIN CNEKTP BPOKEPCKUX yCAyr Ha
PbIHKe LeHHbIXx bBymar Y36eKkucraHa.

OB30OP SKOHOMWKIN Y3BEKMCTAHA

E-mail: info@orientcap.uz
Web: www.orientcap.uz

Depository:

00O bupuHum baHknapapo
OenosuTapuii (6BA) TpeTuii
KpynHenLwnin 4enosntapuii B
Y36ekucraHe. Orient Capital
Management coydpeanTenb 1
CTpaTerMyeckuii naptHep 6A4L.

Web:

E-mail:

Ten:  +998 71 233 06 52
+998 71 233 29 07

EMEMNT




