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OB30OP SKOHOMWKIN Y3BEKMCTAHA

09 deBpana 2010

E)XegHeBHbIM 0630p 3KOHOMMUUYECKUX
HOBOCTEeM Y3beKucraHa

V' fIHBapCKMI MHAEKC [e10BOM aKTUBHOCTU NOKa3blBaeT pocT
v" BAT Uzbekistan 8 2009 r sbinyctuna 2,747 mnpa, curapet

v" Tpon3BOACTBO 3NEKTPO3Heprum B YsbekucraHe 8 2009 roay
cHu3mnaco Ha 0,3%

v' Y36ekuctaH B 2009 rogy yBennumn NpousBoACTBO 3TUNOBOIO
cnupTa-cbipua

v" KoHconuampoBsaHHbIii 6anaHc HB B3/ PY3 coctasun 5,897
TpAH. Cymos

v" Aktusbl OAK «XamKkopbaHK» Bbipocau Ha 26% 8 2009 roay

v' COBOKYMHbIN KanuTan 6aHKoB B Y36eKnctaHe 40CTUr 3 TPJIH.
CymoB

v' 0630p GOHA0BOrO pbiHKa «TalKEHT»

v" VIHBECTULMOHHbIV KaneHaapb
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UcmouHuk: Bloomberg (17.30 Tashkent time)

MHOeKcbl mosapHbIX heroyepcos
09-®es-2010 Value A % A

Oil Brent Crude Futr (USD/bbl) 70.64| 0.53| 0.76%
Oil WTI Crude Futr (USD/bbl) 72.34| 0.45| 0.63%
Gas Natural Futr (USD/MMBtu) 5.45| 0.05| 0.93%
Cotton No.2 Futr (USD/Ib) 69.53| 0.37| 0.53%
Gold 100 oz Futr (USD/t oz.) 1,068.70, 2.50| 0.23%
Silver Futr (USD/t oz.) 15.21| 0.13| 0.83%
Copper Futr (USD/Ib) 293.30 2.00| 0.69%

UcmoyHuk: Bloomberg (17.30 Tashkent time)
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UcmoyHuK: LUb Py3
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AAHBapPCKUi1 MHAEKC AeN0BOIi aKTUBHOCTU NOKa3biBaeT PocT
LleHTpOM MO COBEPLIEHCTBOBAHUIO aHTMMOHOMOJIbHOW MNOJUTUKU
(LLCAN) npu FoCKOMAEMOHOMNO/M3AUMU MOATOTOBAEH OYepeaHOoM
WHAEKC aenosok aktmeHocTu (MAA) 3a aHBapb 2010 roga - APIC 50.

MakKpo Y36ekucmaH
O6MeHHbIN K
CraBKa

MOA paccuntbiBancA Ha OCHOBE OMNpoca KPYMHbIX W CcpeaHux
OopraHM3aumn NPOMBbILNEHHOCTU U cdepbl YCAyr, NPeacTaBAAOLLNX
ONHAMWYHO  pa3BMBAIOLLMECA  HAMpPaBAEHWA  SKOHOMMKU W
YYBCTBUTEJIbHbIX K USMEHEHUAM Ha MUPOBBIX M MECTHOM PbIHKaX.

HC (
014 o

UcmouHuk: Ffockomcmam, IMF, *OCM npozHo3b!

MOA paspabotaH Ha ocHoBe meTtogonormn PMI.  Ecam
nonyumslineca sHadyeHme NMHgekca PMI nonyumnca soblwe cpeaHero
3HayeHMA B 50 nyHKTOB, 3HauuMT, Habnwogaetcs pPocT AenoBoi
aKTMBHOCTU, €C/IM MeHblle — cnag,.

MNonyumBlieeca 3a AHBapb TeKyllee 3HaYeHMe B CeKTope
NPOMbILLIEHHOCTU COCTaBUNO 59,8 NyHKTOB, UTO AeMOHCTpUpyeT
He3HauuTesibHOe noBbilWeHWe (gMHamuKa pocta +1,9) apenosoi
aKTMBHOCTM MO CPaBHEHMIO C MOKasaTesnem 3a Aekabpb 2009 roaa,
KOorga 3HauyeHue nHgekca cocrasmno 57,9.

B ceKktope vycayr HabnogaetcA He3HaYUTENIbHOE CHUMKEeHMue
(amHammka pocta -1,9) TemnoB pocTa: fAHBapcKoe Tekyllee
3HauyeHue coctaBuno 59,1, B To Bpems Kak B gekabpe 2009 roaa
3TOT MOKa3aTe/b HaXxoguAaca Ha OTmeTKe B 61 nyHKT. UTorosble
3HaA4YeHMA  MHAEKCa  MNOJMIHOCTbIO  OCHOBaHbl  Ha  OTBeTax
pecrnoHaeHToB. BbibopKa KOMNaHWI NOCTOSAHHA.

UcmouHuk: UzDaily.com

BAT Uzbekistan B 2009 r Bbinyctuna 2,747 mnpgp, curaper

OB30OP SKOHOMWKIN Y3BEKMCTAHA

CN British American Tobacco Uzbekistan (BAT Uzbekistan) 8 2009
rogy yBenuumno Bbinyck curapet Ha 21,9% no cpasHeHuto ¢ 2008
rogom no 12,747 mnpa,. WTyK.

BAT Uzbekistan peanusosano 11,896 mnpa. WwTyK curapet (+22,3%)
BO BHYTPEHHEM pPblHKE W 3KCNOPTUPOBANO 723 MAH. WTYK curapet
(+21,6%).

Ob6uwas cToMMOCTb MHBECTULMOHHOM nporpammbl BAT Uzbekistan
coctasnaetr $292 maH. Mpu 3tom $100 MAH. — CTOMMOCTb
curapeTtHolt ¢abpukM, noctpoeHHol B CamapKaHge B 1997 r,
MOLLHOCTM KOTOPOI NO3BOAAIOT BbINYCKaTb 12 MApA. cUrapeT B rog,

UcmouHuk: UzDaily.com

EMEMNT

B 1994 r. komnaHua British American Tobacco
BbIKynuna 51% akumii y Koprnopauumn «Y3rtabak»
n co3gana CM «Y3BAT A.0.» (HbiHe BAT
Uzbekistan). YctaBubit ¢oHa CM OAO BAT
Uzbekistan cocrasnsetr $247,4 maH. B ero
CTPyKType nomumo ponn BAT B pasmepe
97,35%, TKU npuHagnexut 2,25%, Tpyposomy
Konnektusy — 0,4%.
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Mpou3BoaCcTBO a1eKTPOo3Hepruun B YabekuctaHe 8 2009 rogy
CHu3sunnacb Ha 0,3%

Mpon3BOACTBO 3N1eKTpoaHeprun B YsbekuctaHe B 2009 roay
cHm3nnacb Ha 0,3% no cpasHeHuto ¢ 2008 rogom Ao 49,954 mnpa,.
KBT-u.

B 2009 roay, HaceneHua u npeanpuATUA CTpaHbl noayunnam 18,71
MAH. TKan TennosHeprmuu, 4Yto Ha 6,8% MeHblle MO CPaBHEHUIO C

2008 rogom.

B 2008 roagy Y36ekucraH yBennyma npousBoACTBO 3N1EKTPOIHEPrnn
Ha 2,3% no cpasHeHuto ¢ 2007 rogom 8o 50,1 mapg,. KBT-u.

UcmoyHuK: uzdaily.uz

Y36ekucraH B 2009 roay ysenmuun nponsBohCcTBO 3TUI0BOrO
cnupTa-cbipua

Y36eKMCTaH yBeNMYMA MPOU3BOACTBO 3TUIOBOFO CMMPTA-CbipLa B
2009 roay Ha 9,4% no cpasHeHuto ¢ 2008 rogom 40 5,124 mnH. gan.

Mpon3BoaCcTBO MULLEBOrO CNMpPTA BbIpocaa Ha 9% po 4,936 maH.
[an, TeXHUYecKoro cnupta — Ha 4,2% po 27,2 Tbic. Aan U cnvpTa-

pekTnduKata — Ha 2,5% no 992,2 Thic. gan.

B otyeTHom nepuoge, Y3bekuctaH npoussen 9,435 mMAH. Aan
(+11,8%) BOAKN M NNKEPOBOAOYHbIX U3LENNN.

Mpoun3soacTBo KoHbAKa yseanumnca Ha 35,8% po 35,5 Toic. gan,
BMHOrPaAHOro BUHA coKkpatuaca Ha 3,1% no 2,107 maH. gan.

Y36ekuctan B 2009 roay npomssen 129,9 Tbic. AaN WAMMNAHCKOro M
18,112 mnH. gan (+ 11,9%) nuea.

UcmoyHuk: UzDaily.com

EMEMNT

DNeKTpoCcTaHumMn FAK «Y36eKaHepro»
BblpabaTbiBaloT 6osee 98% 3NEKTPO3HEpruu,
NpPOn3BOAUMbIX B Y3beKkucraHe. FAK
«Y36€eKaHepro» 06beAUMHAET CeMb TEnJoBbIX
3/1EKTPOCTAHUMN, WECTb MMAPO3NEKTPOCTAHLUM,
M TPWU Tenn03NeKTPOoLEeHTPanAn. YCTaHOBNEHHaA
MOLLHOCTb 3/1EKTPOCTaHLNN Y36eKncTaHa

coctasnaset 11,58 Tbicau MBT.
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KoHconnaupoBaHHbIii 6anaHc Hb B3/, PY3 coctasun 5,897 TpnH.
cymoB

KoHconmanpoBaHHbIi 6anaHc HaumoHanbHOro 6aHka
BHELIHEe3IKOHOMUYECKOM aeaTenbHOCTM Y3beknctaHa (HB B3/ PY3)
(B 3KBMBaNEHTe K HaLMOHaNbHOW BantoTe) No utoram 2009 roaa B
abcontoTHOM cymme cocTaua 5,897 TpaH. cymos. 06 aTom
coobuiaeT npecc-cnyxba 6aHKa.

Obbem KpeauTHoro noptdens (B 3KBMBANEHTE K HaLMOHa/bHOWM
Ba/IlOTe) Ha OTYeTHylo AaTy coctasua 2,335 TpaH. cymos ($1,55
MApA. B 3KBMBaneHTe). LleneHanpasneHHasa pabota 6aHKa
MO3B0/IN/IA YBEANYUTL 33 UCTEKLLIMIA NEPUOL YNCNO 0BCNYHKMBAEMbIX
KnAneHToB A0 2,077 MAH., Konn4yecTtBo cyeToB A0 2,891 mH.

baHKOM B TeYeHWU roaa BblAAHO KPeaUTOB B MHOCTPAHHOM BastoTe
Ha cymmy 6onee $498,5 M/IH. U HaLMOHaNbHOM BantoTe 6onee 681,5
mapg. cymos». HB B3/ PY3 obcnykmeanocb 142 MHOCTPaHHbIX
Kpegmta no 106 WMHBECTUUMOHHLIM MPOEKTaM Ha obLyl cymmy
$3,13 mnpa,. (B akBMBaNeHTe).

B uenax mopepHM3auum M BO30OHOBAEHMA MNPOM3BOACTBA HA
OOYEPHUX NpegnpuAaTUAX, CO3JaHHbIX Ha 6ase wMmyllecTBa
npeanpuUATMii-6aHKPOTOB NO COCTOAHMIO Ha 1 aHBapa 2010 roaa HB
B3/ PY3 6binn npounsBeaeHbl MHBECTULMK B pasmepe 17,65 mnapa.
CYyMOB.

B uenax KauecTBEHHOro ynpasneHmsa " KOHTpOAA
NPOW3BOACTBEHHOM AeATENIbHOCTU LOYEPHUX Npeanpuatuii 6aHka,
CO34aHHbIX Ha 6ase umylLecTBa npegnpuATMii-6aHkpoTos HB B3/,
PY3 co3gaHbl ase Ynpasnawwme KomnaHum «NBU Invest Group» un
«NBU Investment», KoTopbim nepefaHbl B YynpasnaeHune 23
[04YepHUX NpeanpuaTUA.

Mo coctoaHuto Ha 1 AHBapA 2010 roga AovyepHUMUM NPeanpPUATUAMM
6aHKa co3gaHHbIX Ha 6ase MmywecTBa npeanpuATUMA-6aHKPOTOB
npousBefeHO TOBapoB Ha cymmy 34,98 mnpa. cymoB M 6biau
co3aaHbl 4329 HoBbIX paboumx mecT.

B pamkax ¢MHaHCMpPOBaHMA MNPOEKTOB 33 CYeT CpPeacTs
WHOCTPaHHbIX KpeauUTHbIX IMHWUI, B HacToAwee Bpemsa HB B3/, PY3
otobpaHo 237 MpPOEKTOB CTOMMOCTbIO $507,9 M/H., M3 KOTOPbIX
cymma Kpeautos coctasnseT $305,2 MH.

UcmoyHuk: uzdaily.uz

EMEMNT

O6bEM BbIAAHHBIX KPEAUTOB B HaLMOHANbHOM
BanloTe cybbeKkTam Mmanoro 6u3Heca 3a cuyer
COBCTBEHHbIX CPeACTB 3a OTYETHbIV Mepuop,
coctasun 304,0 mapa.cymos. [lo  AUHMAM
BHebOAXKETHbIX POHAO0B B OTYETHOM Mepuose
6bl710 BbIAENEHO KPeauToB CybbekTam Manoro
6u3Heca B pasmepe 6onee 2,6 MApPA. CYMOB.

3a OTYeTHbI nepwos,  OTAENEeHUAMU WU
dunnanamm HaumoHanbHoro 6aHKa BblgaHO
6onee 4,2 Tbic. MUKPOKpeauToB Ha cymmy 30,8
MJIPA,.CYMOB, NoAYepKNBaEeT HaHK.

B otyeTHOM nepuoge yupexxgeHuamu HB B3/
PY3 npogonkeHa pabota no npuBaeYEHUIO
BKNaJ4YNKOB nytem COBEpLUEHCTBOBaHMA
npeanaraembiX NPOAYKTOB U BHEAPEHUA HOBbIX
YCNyr, 4TO MO3BO/IM/IO YBENWYUTb 0Obbem
AenosnToB  QU3NYECKMX AL, B CYMOBOM
3KBMBaneHte A0 308,7 mapa. CyMOoB.

B 2009 roay BbinyLW,eHa 3MUCCUA BbIMTPbILIHbIX
cbeperaTenbHblx cepTuduUKatoB Ha obLLyto
cymmy 8 mapg,. cymos. PasmeleHbl 4eno3nTHbIe
cepTudUKaTbl ANA IOPUANYECKUX UL, HA CYyMMY
94,3 mnapg. cymoB M cbeperatesibHble
cepTuduKaTbl ANna GUINYECKUX UL, HA cymmy 7
MJIPA,. CYMOB.
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AkTtuBbl OAK «XamkopbaHK» Bbipocnu Ha 26% B 2009 roay

OAK «XamKopbaHk» B 2009 roay yBenuumn aktmebl Ha 26% no
cpasHeHuto ¢ 2008 rogom 0 292 mapAa. CYMOB.

KpegutHbin noptdenb OAK «XamrkopbaHK» coctaBuao 153 mapga,.
cymoB, WAM BblpoC Ha 18%. CobcTBeHHbIM KanuTtan 6aHKa
yBennumnaca Ha 36% m coctasua 39 mapa. cymoB. YCTaBHbIM Kanutan
Bblpoc Ha 15% g0 17,4 mnpa,. cymos.

Mo gaHHbIM 6aHKa, Ynctas nNpubbinb B 2009 roay coctasuna 11,2
MApA. CYMOB UK Bbipocna Ha 32%.

YUCNo KAMEHTOB, MWMENOLWMX BKAaAbl B  HALMOHANbHOW W
3apybexHoi BantoTe, Mo cocToaHutio Ha 1 AHBapa 2010 roga
[octurno 46 Tbic. 4enoBeK U ObIIO MPUHATO KOMMYHa/bHbIX
nnaTeXKel oT HaceneHnsa Ha cymmy 12 mapa,. cymos.

UcmoyHuk: uzdaily.uz

CoBOKYNHbI1 KanuTan 6aHKOB B Y36eKucTaHe focTur 3 TpAH.
cymos

COBOKYMHbI KanuTas KoMMepuyeckux 6aHKOB 3a nocieaHue ABa
roga BbIpoC B 2 pasa M Ha CEroAHALWHWI AeHb cocTasaseT 6onee 3
TP/IH. CYMOB.

06 3Tom 6b1N10 cO0bLLEHO B paclUMPEHHOM 3aceAaHuu npasaeHua
UeHTpanbHoro 6aHka Pecnybamku YsbeKkucTaH, MocCBALLEHHOe
uToram AesaTeNbHOCTM BAHKOBCKOM cuctembl pecnybaukm 3a 2009
rof, U Ba*KHEWLMUM NpUopuTeTam.

B 2009 rogy cymmapHble aKTMBbl KOMMepPYECKMX 6aHKOB BblIpoOCaU
Ha 30% m cocTaBuan bonee 15,7 Tp/aH. cymos.

O6wmin 0b6beM KpeauTHbIX PeCcypcoB, HanpaBAsieMbIX B peasibHbli
CEKTOP 3KOHOMMWKM, Ha Hayano TeKyLlero roga coctasun bonee 8,5
TP/H. cymoB. Mpu 3TOM [0AA KpeanToB 6aHKOB, BblAeNseMbIX Ha
WHBECTULMOHHbIE LEAW, AOCTUMNA B COBOKYNHOM KpeauTHOM
noptdene 6aHkos 70%.

B 2009 rogy obbem KpeauToB, HAaMpPaB/JEHHbIX Masomy b6usHecy U
YacTHOMY NpPeanPUHMMATENLCTBY, COCTaBua 1,85 TpAH. cymoB, y4TO
Ha 48% 6oble No cpaBHeHMto ¢ 2008 rogom.

O6bem BKIa[0B HaceneHUs B Kommepyeckmx baHkax B 2009 roay
yBennumnock B 1,7 pasa, otmeyaet LleHTpanbHbI 6aHK.
UcmoyHuk: UzDaily.com

EMEMNT

OTKPbITbIN aKLMOHEPHbIN KOMMEPYECKUN BaHK
«XamkopbaHk» cosgaH B 1991 roay. FonoBHOM
oduc baHKa pacrnosioXeH B  AHAMXKaHeE,
AHAMXKaHCKaA 06s1acTb. C caMoro Hayana cCBoero
CYLLEeCcTBOBaHNA «XaMKOpbHaHK» OpPUEHTUPOBaH
Ha 06CNyKMBaHME YaCTHbIX M KOPMOPATUBHbIX
K/IMEHTOB.
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OB30P TOPIroB HA P®b «TOLUKEHT

06bem % ot obuwero

9 ¢espans 2010 r Ha PPB «ToLIKEHT»
6bl0  coBepweHo 27 cOenku

OMUTEHT caenok obbema Otpacnb

(tbICc $) cAenokK

1 "AnokabaHk" 7 8,56 39,56% BaHKu akKunamun 5 dKUMOHEPHDbIX 06LLI,ECTB Ha
2 "XamKopbaHK» 2 7,20 33,29% BaHKu cymmy 8 S 21.64 Tbic. ObbEM cAenok
3 JHepreTUyecKmii noBbICcMACA HA 7 % Mo cpaBHEHUIO € 5

MAXSUSENERGOGAZ 16 4,61 21,31% CeKkTop deBpana 2010 .
4 "O"ZNEFTMAHSULOT” 1 1,09 5,05% HedTb 1 ras Bce CAenKku NPOXoANAN Ha
5 BU’)I(ORO EKSTRAKT Muuwesasn BTOPUYHOM pbIHKE

YOG 1 0,17 0,80% NPOMbILINEHHOCTb

Bcero 27 21.64 100%

FpaduK Topros 3a nocnegHue 52 Hepenm

L
2
> 3 000,00 PesynbTathl 3a 09/ 02/2010 : S 21,64 Thic.
Ofibem caenok ¢ 10/02/2009: 556,21 MnH.
S Axumm "Anokabank”
NEPBMYHBIA PhiHOK
S 4 000,00 [Ff\ peinon)
~ \
> \
™ Arumm "Mnak frynm"
O {MEepBWYHBIF PbIHOK)
3 000,00 Ak "Yaratens"
I uJ [BTOPMYHBIF PbIHOK)
QO ¢
.
m 2 000,00
%
M) 1 000,00
%
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2 5333288235588 8833d4dJ4d4d34d383 3
S 3 A5 A3 B S RBRITRBRAOKSHNERSESZTSANAE 2
== Daily turnover ———Total turnover
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TOP10 amuteHTOB NO 06BEMY CAENOK Ha PDB
«TowkKeHT» ¢ Hayana 2010 ropa

O6bem Topros

AMUTEHT ($ Tbic.)
1 Kafolat 432,32
2 TypoH b6aHkK 341,49
3 OTEL SAYOHAT 176,40
4 0'ZSUVLOYIHA 154,65
5 0O'ZOG"IRSANOATLOYIHA 115,60
6 KanuTan Cyryprta 57,00
7 Kuwnok kypunnw 6aHk 39,55
8 ALLIANCE-LEASING 31,56
9 KnsnnkymuemeHT. 30,38
10 O'ZBEKKO'MIR 29,82

OB30OP SKOHOMWKIN Y3BEKMCTAHA

IEMT
FAEMNT
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MHBeCTULMOHHDIM KaneHaapb

Oata
03.02.2010

04.02.2010

05.02.2010

06.02.2010

10.02.2010

10.02.2010

10.02.2010

12.02.2010

12.02.2010

13.02.2010

15.02.2010

15.02.2010

17.02.2010

19.02.2010

19.02.2010

24.02.2010

01.03.2010

CobbiTne
BHeouepeaHoe ObLee cobpaHue aKkLMOHepoB
OAO «KapmaHa MTI»
BHeouepepHoe Obuee cobpaHue akLMoHepoB
OAO «[lewky naxTa To3naaw»
BHeouepeaHoe ObLee cobpaHue akLMOHepoB
OAO «XaTtnpum MTIM»
BHeouepegHoe Ob6uwee cobpaHue akLMoHepoB
OAO «Sarvat-Invest»
BHeouepeaHoe ObLee cobpaHue aKkLMOHepoB
OAO «Y36ekuncToH PecnybivKacu BantoTa
6upkacu»

BHeouepegHoe O6uee cobpaHue aKkLMOHepoB
OAO «Yopcy aexkoH 6030pu»
BHeouepeaHoe ObLee cobpaHue aKkLMOHepoB
3A0 «Stroygorod»
BHeouepegHoe Ob6uwee cobpaHue akLMoHepoB
OAO «PaBHaK-6aHK»
BHeouepeaHoe ObLee cobpaHue akLMOHepoB
OAO «KNYKMHTOW»
BHeouepeaHoe Ob6uwee cobpaHue akLMoHepoB
OAO «lana Ocne MTIM»
BHeouepeaHoe ObLee cobpaHue aKkLMOHepoB
OAO «Y3arpocyrypta»
BHeouepegHoe Ob6uwee cobpaHue akLMoHepoB
YOAKB «Anp amon» 6aHK
lFopoBoe O6uiee cobpaHue akumMoHepos OAO
«KyKOHMaLL»

BHeouepegHoe Obuwee cobpaHue akLMoHepoB
OAO «Y3PTCb»

BHeouepeaHoe ObLee cobpaHue aKkLMOHepoB
OAO «YKTambaHK»
BHeouepegHoe Obuwee cobpaHue aKkLMoHepoB
OAO «CaHTexmumrnw»
BHeouepeaHoe Obuee cobpaHue aKLMOHepoB
OAUKB «MnakMynnbaHk»

ﬁIENT
EMEMNT

lNMoBecTKa

YTBepKAEHME yCcTaBa,
NoNoXKeHUM

UTtorn roga
YMeHbLleHWe yCTaBHOTo
doHAa Ha 1,4 MAH cym
YTBepxKAeHWe ycTaBga,
BbI6OP YNEHOB NpPaBAEHUA
PeopraHusauna 8 OO0 n
Ap.
M3meHeHusA B ycTaBe
6aHKa

Bbinnarta aMBupeHpos

KomnaHnusa

OAO «Martbyot
TapKaTyBUYM»

OAO «Invest Finance
Bank»

OAO «Acaka»
OAO «TpactbaHk»

OAO «Ozodlik»

AuenaeHabl

Mpusuner.

Homunan

50,000.0
1,000.0

fAara
NPUHATMA
peweHus

16.12.2009

10.12.2009

11.12.2009

17.12.2009

26.12.2009
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Orient Capital Management

©Orient Capital Management LLC, 2009.

All rights reserved. KomnaHma ycnewHo Hayana cBoto
[eATeNbHOCTb B Y36eKuctaHe B mapTe

OrpaHu4YeHne OTBETCTBEHHOCTMU. PRI R D Y e e e S
MO/HbIN NaKeT BbICOKOKAYeCTBEeHHbIX
MHBECTULUMNOHHO - 6aHKOBCKUX ycnyr gna

MHd)OpMaLI,MFI, npeacrasaieHHaa B o630pe, OCHOBAHa Ha nopTdenbHbBIX 1 CTPATErMUYecKmx

MCTOYHMKAX, KoTopble Orient Capital Management WHBECTOPOB PaboTaoLWMM B
NPU3HaeT HaAeHbIMKM, Tem He MeHee, KomnaHua He LeHTpanbHoit Asuum.

HeceT OTBETCTBEHHOCTM 3a ee AOCTOBEPHOCTb M MOJIHOTY.

NHpopmaums, npeacraBneHHaa B ob63ope 6bina cobpaHa UHBecTMunoHHO-6aHKOBCKME
M3  Cneaylowmx  WUCTOYHMKOB:  CpeacTtBa  MacCOBOWM ycnyru:

nHpopmaummn, WHTepHeT pecypcbl. O630p He wumeer

OTHOLWEHMUA K UHBECTULMOHHBLIM Lenam nunm GUHaHCOoBOM KoHcynbTupoBaHme u nonHoe

tOPUANYECKOE COMPOBOXKAEHUE
CTpaTermyeckmx MHBECTULMN,
npuobpeteHne 610KOB aKL M, BbIMYCK U

cuTyauum  TpeTbux  auuy.  0630p  npeacTaBnfeTca
NCKAIOYUTENBHO B WMHOOPMAUMOHHbBIX uenax. 063op

nogrotosneH komnaHunen Orient Capital Management ana pasmeLLeHme LieHHbIX Bymar, CAEN0K
pacnpocTpaHeHna cpegn nNpodeccMoHanbHbIX Y4aCTHUKOB C/MAHWIA 1 NOTraoWeHni B Y3bekucrare.
PbIHKA, WHCTUTYUMOHANIbHbIX MHBECTOPOB W ApPYrUX

3aMHTepPeCcoBaHHbIX /UL, AHanutuyeckue ycayru:

NHPOPMaLMOHHO aHaANTHUYeCKan
noAneprKKa CAEN0K MO LEeHHbIM
b6ymaram, aHasIM3 MaKpPO3IKOHOMMKM,
$OHA0BOrO PbiHKA M KOMMNAHWA.

KoHTakTHaa nHpopmaums:

20, yn. Kananpaap, Mupso-Ynyréekckui panoH, 100170,
TallKeHT, Y3b6eKuncTaH. Orient securities:

Ten: +998 71267 2140/43/48 000 Orient Securities npegnaraet

dakc: +998 71267 21 64 NONHbIN CNEKTP BPOKEPCKUX yCAyr Ha
PbIHKe LeHHbIXx bBymar Y36eKkucraHa.

OB30OP SKOHOMWKIN Y3BEKMCTAHA

E-mail: info@orientcap.uz
Web: www.orientcap.uz

Depository:

00O bupuHum baHknapapo
OenosuTapuii (6BA) TpeTuii
KpynHenLwnin 4enosntapuii B
Y36ekucraHe. Orient Capital
Management coydpeanTenb 1
CTpaTerMyeckuii naptHep 6A4L.

Web:

E-mail:

Ten:  +998 71 233 06 52
+998 71 233 29 07

EMEMNT




